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| THE FRENCH LOAN AS IT WILL AFFECT ENGLAND. 
Tae French loan will affect the English money market in 
several ways which should be looked at and considered 
ly. 

lst. What is the amount which will be taken in England 
and by Englishmen? We say by Englishmen, because any- 
thing which foreignersehoose to subscribe for here is no more a 
drain on English resources than if they subscribed the same 
sum abroad. They will have to send the money here in some 
form ; it will have to be added to the resources of our money 
market before it is taken from them. And generally, though 
not always, foreigners do not subscribe in this country. But 
on this occasion, there are two points which make it pecu- 
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liarly likely that foreigners will subscribe here. The first is 
of great importance. The rate of exchange is made very ||: 
favourable to subscriptions in this country by persons abroad |}) 
—25f 43c offers a very good premium on such transactions. | 
The French Government wants money here, this beg now 
the great international place of payment, and so has made 
the mode of subscription peculiarly suitable to this 
market. And there is another and smaller but interest- 
ing point. The English subscription is not open on 
Sunday, though the Freach is; and as the distribution is 
promised to be rateable, if speculative capitalists find that the 
loan is more largely taken in Paris than was expected, they 
may send on Monday an extra subscription to London in order 
to secure for themselves all which they may require. This 
will swell the nominal English subscription, butit will not affect 
the money market. It is in the nature of a balance entry 
which swells the incomings as well as the outgoings of the 
department without affecting the balance of either. But it 
is otherwise with the real English subscriptions to the French |} 
loan. There will be so much subtracted from the ||; 
resources of our market—at least if the English subscribers || 
keep what they buy, and do not dispose of it to foreigners. | |) 
Upon general reasons, we should say that the really English ||: 
subscriptions to the French loan would not be exceedingly | |: 
large. French securities have never been very popular in ||: 
England; they are not certainly good enough for one great | 
section of the community, and not certainly profitable enough 
for another. Persons who want high interest go into securi- || 
ties which will pay them more than 6 cent., which is 
about the interest on the French loan; and the cautious per- : 
sons in England who are quite content with 6 per cent. are f 

' 

t 

t 










deterred from French investments by the continual turbulence 
of the country, its chronic want of a steady Government, and 
by the possibility of a renewed Continental war. Last time 
the subscriptions to the French loan were not large, but then 
they were profitable. All who contributed to it were able | 
to dispose of their scrip at a premium, and many of them did | 
so. Probably the vivid remembrance of recent profits may |! 
induce many of the subscribers on the last occasion to sub- |; 
scribe again; but such winnings do not substantially affect | 
the great investments of the country. We do not expect a_ 
sufficient amount of the French loan to be taken here to ' 
cause any serious drain upon the Bank. In that aspect we | 
believe its effect will be trifling. 

Secondly,—the payment of the deposit on so large a loan, 
both in this and other markets, will, like all other transfers, | 
slightly affect the value of money. Money in a state of tran- 
sition and locomotion is not so efficient—will not do so much 
work — as money in a settled condition, the holders of which 
can rely on it, and make use of it with confidence. A slight 
rise in the value of money might be expected from this cause, < 
but nothing serious. Upon the whole, it is but a shifting of 
capital from one set of lenders to another, from the biokers ; 
to the subscribers to the loan, to the holders of the subscrip- : 
tion and their bankers — so that beyond a slight dearness of 
the day nothing is expected from the change of hands. 

Thirdly,—our money market, aloug with the money mar- 
kets of the world, will be affected if the French loan should | ; 
largely attract new money—new Napoleons, new five-franc |‘ 
pieces—from the hoards of the French people. How far it will { 
do so is a most perplexing problem. Our own supposition, lj 
which we offer only subject to doubt and discussion, is that | 
the hoards of the French peasantry properly so called will |: 
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} hardly be touched on this occasion. The saving middle-class 
of France—a most wealthy body—will, we believe, unlock all 
|| their resources, and as some part of this will be in coin, the 
| result will be a general cheapening of money in the European 
|, markets, because the supply is augmented certainly to some 
| extent, and possibly considerably, 
| Fourthly, however, there is an inverse effect of the sub- 
|| seriptions of French capitalists, which on former occasions 
| has been considerable, but is not enough remembered. These 
‘| do not as a rule hold their means in cash, but in interest- 
| bearing securities of a marketable character, and if they sell 
|| these securities bere—and sell them somewhere they must— 
\\ they will subtract the proceeds from the resources of our 
‘ market, and as far as we can estimate, we should be inclined 
‘te believe that the increased demand on the London market 
thus produced wou!d at least counterbalance any share of 
‘ease ‘which that market may derive from its share in the 
augmentation of the resources of the money market by the 
addition of new coin irom the hoards of the French people. 
These are all the momentary effects, and they amount pretty 
much to this—that the present panic in the money market 
_wili pass away, and that then the causes acting in favour of 
_dearness will counterbalance, or thereabouts, those acting in 
‘favour of cheapness. But there is a farther and more per- 
| manent cause which should be carefully considered. The 
_ money raised by this loan is to be paid to Germany—indeed it is 
_ known that to facilitate the exit of the Germans from French 
_ | territory the French Government is anxious to expedite that 
payment, and that it already holds a large sum ready in hand 
for that object. The effect of the loan will be to give it a 
| farther such sum. And every payment to Germany gives to the 
| German Government, in the present state of exchange trans- 
|| actions, a large credit in England. The first great payments 
| last year were made in this manner :-— 





' £ 

i | 5, aan AIOE IIIT, 0 cia enndiipaineneemamnttmenetindnelons 316,000 

|| Cemmercial and banking bills principally payable in 

4 IE Sai cdaticse Gscceddubbindévbsntvecsocsbenccetds onbens 32,915,000 

|, Notes of Bank of France.........cccsccsesesesessscesseesesees 5,000,000 

U1) . Bremdhs eld cccccsvcccceccecgsesccccscccsccccese sooswespesspynces 4,360,000 

Five-frane pioces.........scecosserscscscsececscscvecesesesecees 2,521,000 
FEES OE. CUTE CONG. cc cccconccccnceovcsesocnsesoscosesosesone 272,600 
GOFMAN MONEY ..0...cccccccercscccscccsescccsecccccecsocvesccs 1,831,000 

| Pith cictnnaiignnnienspuitinemenies 47,215,000 


|| The effect of this, and of other like payments, has been to 
‘| give the German Government a great cash credit in London, 
| varying in amount as the bills matured and became due, but 
| always, and even still probably, large. From week to week, 
| for nearly a year past, this has been one of the most import- 
| ant characteristics of our money market—perhaps its most 
, important—certeinly its most peculiar characteristic as con- 
' trasted with other periods. And for a long time to come this 
| characteristic will be augmented. We shall have alargeGerman 
_ credit—probably a larger credit than ever—in this market, 
, and shall be always liable to have great sums taken from us 
for coinage purposes, or to make a military chest, or for general 
military purposes, whenever the Berlin Government likes. 
And there is this difference between the state of things last 
year and this. Last year it was, or we may reasonably suppose 
it was, a great object with the German Government to 
enable France to pay her money, and to get all 
her loans. But as each payment is made, that 
reason has less and less force. When the whole of the 
_last loan is subscribed and considerable instalments paid on 
1% the German Government may fairly think that they are 
"quite sure of getting their money. There is no question now 
of going into the market ; capitalists have made themselves 
| responsible for the payment, and no doubt they will éffect it. 
On the whole therefore, the German Government is sure to 
| get its money. It has not so much to gain by facilitating 
_ French operations as till now it has had. On the contrary, 
possibly the Germans may say—‘ We do not wish that the 
“French should fancy they can pay everything so very 
“easily; if they can pay without great effort the 
“indemnity of the old war, they may fancy that they 
“can pay without much pain the debt of a new war; we 
“ should like to make that payment a little difficult—to make 
“ the French Government for certain, and the French people if 
“ possible, know what we can doand what we cannot.”” And if 
the Berlin Government chooses to trouble the European 
markets it can do so, and for many months will be able to do 
so when it likes. Last autumn, as we all remember, out of 
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motion. No one, at least no one in England, can say what 
the plans of the ra Soren are or may be; we sin. 
cerely ho ill exercise their great power careful] 

healer; a that they will wish on all cnieane 
give as little trouble as is possible to European finance ; bat 
we cannot be sure that they will act thus. They may think 
it their interest to make the French feel their difficulty, and 
if they think so, they will not scruple to disturb Lombard 


street. 





M. GAMBETTA AS PROTECTIONIST 


[July 27, 1872, - 
inadvertence, and without intending it, it caused much com. 
Tue recent victory gained by M. Thiers over the Free-traders 
of France is due almost exclusively to the support accorded 
to him by M. Gambetta, and in according that support the 
Republican leader has, as we conceive, committed a gtave 
error. No onecan doubt that he is a Free-trader, and a 
Free-trader who supports such proposals as those of M, 
Thiers shows either that he will sacrifice the permanent 
interests of the people to the momentary interests of his 
party, or that he is unable to comprehend the full im. 
portance of sound scientific finance. In the latter and more 
probable case, M. Gambetta has shown, in carrying the tax 
on raw materials, a defect of judgment seriously injurious to 
his pretensions to govern France, and in the former he has 
made a mistake in tactics certain to recoil upon bimself ad 
his party. Nothing could be more injurious to the Republic 
than its association in the minds of the peasantry with a 
“ hard time ”’"—a time when the taxes were heavy, and trade 
unprofitable, and everything except food enormously dear; and 
that is the kind of time which M. Thiers’ system of finance |} 
will inevitably produce. If the President lives to carry out | 
his views, the full operation of which is for the : 








checked by the commercial treaties, every industry in France | 
except agriculture will be crippled by the tax laid on the em- | 
ployment of capital in manufactures—a tax which will press 
with much more than its direct weight; while every | 
article which the peasant buys, from his clothes to his tools, | 
will be exorbitantly dear. As be can in the nature of things | 
obtain no compensation for this—for even M. Thiers dare not, 
prohibit the importation of food, or starve the Republican’ 
cities to enrich the villagers—he will be discontented, just as 
the Illinois farmer is under precisely the same circumstances, | 
and will associate both M. Gambetta and the Republic with |; 
his material suffering—suffering which, with the new taxes | 
and the new levies, may for a short time be very heavy indeed. | 
This consideration should, from M. Gambetta’s own 
point of view, have weighed much more with him |} 
than the imaginary danger of M. Thiers’ resig-| 
nation because he could not carry his tax on| 
raw materials. M. Thiers is very obstinate and very proud, | 
but be is also very self-confident. He entirely believes that 
he, and he alone, is competent to rule France under her tro2- | 
bles, and he would not have given up his functions for apy 
tax whatever, even if he had been compelled during the re- 
mainder of his life, year by year, to borrow the money the |} 
tax is expected to produce. There is a certain shallowness in| 
the policy of yielding so much to avoid go little, which im-| 
presses us most unfavourably, and which will in the end 
greatly impair the hold M. Gambetta has been trying to ace | 
quire over the peasantry of the provinces. | 
It is however most probable, as we have said, that M. | 
Gambetta does not see the full significance of his own act—| 
that he looks on the tax as a mere tax which may do mis-| 
chief for a moment, but which he can repeal as soon as M. 
Thiers ceases to be ne . That is a very shallow view, 
and one which would incline us to doubt whether M. Gam- 
betta understands finance at all. He quite forgets that the | 
tax on raw materials must, in common justice to the French | 
manufacturer, be followed by taxes on manufactured goods— | 
otherwise Manchester will undersell Rouen at once,—and that 
Protection, once established interests most powerful classes 
in maintaining it. The great manufacturers in France| 
are always powerful in the State, because if too much irritated | 
they can, by closing their doors, throw the artisans into the 
street, and thereby produce an emeute; and in sanctioning @ 
protective policy, M. Gambetta is bribing them to resist the 
Free-trade which he hopes one day to establish with all the 
means at their disposal. The Emperor had the greatest | 
difficulty in inducing them to yield to his Free-trade ideas, and | 
even now that they see their soundness, they will be * 
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3 d fined by the artificial price placed on their 
wieret . that they vill look ona Sebapels of the home 
market for some years as their only possible compensation, 
and will band together, as the American manufacturers have 
done, in order to maintain it. That is a very great evil, more 

sially under a Republic, for the manufacturers’ fears will 
infect the artisans, and thus incline the class on which the 

blic relies for its defence to maintain a system which, as 

will be told, is essential to the security of their wages. 
In Catalonia it is for that reason impossible to introduce Free- 
trade without a risk of civil war; and though 
the French artisan is ccleverer than the Spanish 
jron- worker, he has had no economic education, 
and has repeatedly shown himself extremely selfish about 
taxation. Even if M. Gambetta could repeal the tax on raw 
materials next year—which is impossible, as he would have 
to begin his regime by proposing an income tax instead—the 
injury would still be very great; but as it is, the net resalt 
of his complaisance to M. Thiers will be a “hard time” of 
two or three years, during which the peasantry will associate 
his name with high prices, and the artizans will learn to believe 
that Free-trade is dangerous to their immediate and personal 
interests. Those are very grave consequenves to be en- 
countered out of a mere fancy that if M. Thiers is supported 
he will in the long run prove himself favourable to a Republic, 
which he approves, we suspect, mainly because he is himself 
at its head. 





MR STANSFELD’S SANITARY BILL. 
Me SransFELD deserves much credit for the tact and perse- 
verance with which he is pushing his Public Health Bill 
through Parliament. Finding it impossible, in the limited 
time at his disposal, to overcome the organised resistance of 
the interests affected, he has dropped the legislative provi- 
sions of his measure, some of which, directed against the 
pollution of rivers, would bave seriously affected important 
trades, and changed it into a purely administrative measure. 
As such it is a very good one. It supplies a machinery which 
Parliament, at its discretion, may employ to carry out any 
amount of sanitary reform upon which it may decide. The 
multitude of boards, commissions, and conservancies gradually 
created by our piecemeal legislation to protect the public 
health are swept away, and their powers are transferred in 
boroughs to the elected Town Councils, and in country dis- 
tricts to the elected Boards of Guardians, the Union district 
being made the unit of admininistration. These bodies are 
compelled to appoint a sufficient number of medical officers 
to advise them, and are placed directly under the Local 
Government Board, which can always urge, and in certain 
cases compel, them to take action. For example, supposing 
an epidemic to break out in Birmingham, the active Town 
Council of that borough will obtain advice from its medical 
officer, and will then put the powers derived from 
the Health Acts in force with much greater energy than 
the Health Board, which was a much less popular body, could 
afford to display. Or if it does not, the Local Government 
Board—that is, the Cabinet Minister of the Department for the 
day—can urge, or in the last resort force, them to take the 
necessary measures. The responsibility for neglect is made 
clear, and affixed to bodies which can be scolded by the press, 
rated by the local philanthropists, and after one year’s interval 
dismissed by the electors. 

It seems to us that this is a good plain scheme, in accord- 
ance with our habits and our system of management, and we 
see but three serious objections so much as started. One 
party alleges: that elected bodies like Councils and Boards of 
Guardians will do too little, will be too much afraid of ex- 
pense, and too solicitous for the ratepayers. That difficulty 
n0 doubt may occur, but then it would occur under any possi- 
ble scheme of local management, as the ratepayers would 
resist, and annoy, and intimidate a Health officer quite 
a8 much as a Council, and he not being elected, would 
have much more disposition to do so. They would 
Manage their opposition in a different way, no doubt, 
through their member instead of by direct voting, but they 
would do it much more effectually, and with much more 
bitterness of spirit. Sanitary reform is not agreeable work. 

he agent employed must go “poking about,” worrying his 
neighbours, suggesting expense, and ordering the removal of 
Profitable nuisances, and it is judicious policy to entrust such 
Work to customary bodies—Councils and Boards, to which the 
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| as old as the kingdom. Mr Stansfeld has been so wise in | 
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people have grown accustomed, and which they do not dis- 
like. Such bodies are very slow, and very reluctant to spend 
money; but when they act they can act strongly, without 
fear of people whom they are accustomed in different ways 
to manage. They sre known, and they can conciliate op- 
ponents and receive contributions—a very important matter 
now that citizens are beginning to make gifts like parks to their 
cities—and generally accrete to themselves a great deal of 


ere 


power which would otherwise be wasted. That is true even 
of Boards of Guardians, and will be more true when, the 
Union area being fully accepted as the unit of administration, 
the “ Union” becomes the Canton, and the Guardians the | 


Cantonai Council, with all the powers, and dignities, and per- | 


manence of the Town Councils. Suca bodies relieve Govern- vg . y hore: 
ment very much, while, as power is given to them and work to|| | Sea ee ‘ 
i oe S ‘. 
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upon the-people, and that is true; but it would be true of | Re 












































do, they tend to attract a better class of men—men who have | ’ 

leisure, and who are willing to work for others, if only their | i 

work may be definite and visible. 
Then it is asserted'that the new rates will be new burdens | 


any scheme of sanitary reform. The local bodies will spend | 
as little as they can, we may be sure, and will\‘borrow money | 
almost as cheaply as the State—four per, »/ we know, | 
brings them cash in quantities—and Mr Stonstlaas made 

their work as easy as he could by —. State | 
shall pay half the salaries of the doctors—a ion which | 
brought up Mr Disraeli to say that it was just and reasonable, | 
and that he should support the Bill. We donot know that it | 
was either just or reasonable; but we do know that it is a| 
most expedient arrangement until Parliament has examined 

the whole question of local government and taxation, and | 
has finally decided how it will, for the future, levy the neces- | 
‘sary funds. No principle is surrendered in the meanwhile, 

while the fear of ever-increasing rates, which greatly in-| 
fluences the country electors, is decidedly diminished. 


Ce Ane ~ 
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And lastly, it is argued—especially by those who are in- | 
terested in sewage—that the Bill does too little, so little that | 
it will prevent enougk being done. Well, we are not quite | 
sure that that is not one of its merits. The Sanitary Re-| 
formers seem to us inclined to go too far and too fast, to spend | 
too much, to make too many minute and vexatious regula- 
tions, to run too much risk of producing a furious reaction, 
and dislike of necessary precaution. People in England wish | 
to be made healthy, but not to be made healthy at the cost of |}: ’ 
too much freedom. They have never been able to bear | 
quarantine, and they never will. The improvements really | 
necessary—good water, good drainage, wise disposal of sewage, | na 
and effective ventilation—are not very many, and they will be |} } - 





and medical officers, who instruct the people as they advance, 
than by direct legislation, enforcing great changes for reasons | 
the people do not understand. The inhabitants of a village (say | 
:n the Potteries) will bearto betold by neighbours, to whom they | 
are accustomed and whom they respect, that their cesspools are | 
offensive or injurious, and will gradually come to believe it | 
and remcre them; whereas they would resist an officer from | |; 
London armed with stringent powers, and intent on making '} | 
everything clean and sweet in a week. They call that 
tyranny, and invariably discover some method, active or 
passive, of resistance. It is much more wise, even for the 
reformers’ own ends,-to proceed slowly, and give this year 
water—a very expensive luxury—and next year drainage—a 
still more costly necessity—and the third year regulations 
about crowding, which in some districts interfere with “‘ ways” 


more easily secured by the slow but steady action of Councils | 


demanding so little at first, in utilising so many existing 
bodies, and in displaying such a spirit of judicious concession | 
in small things, that we do not wonder to see his clauses 
passing by, as on Thursday week, majorities of ten to one. 
THE INTERIOR OF THE ERIE RAILWAY. 
Tue first regular election of directors under the new manage- 
ment of the Erie Railway has taken place, and the report of the | 
retiring directors gives the public the first real glimpse of the | 
condition of the property which has been rescued from Fisk | 
and Gould. The directors’ report is unfortunately for'seven || ; 
months only, and as all the months of the year are not equal, || | 
it would not be safe to infer, with any pretension to close aceu- | | 
racy, from an account for seven months only, what is the cur- | 
rent annual income of tke line. Still the state of the pro-| 
perty appears to be such that close accuracy is not required to 









TE 
OO 


oe eee 









Ser 


+) ate 


Pe 


: : : - : sou ae . .- 
ote ¥ a's : = . Pe 2 2 Qe a 
EG PS. Ee Se 
wae > se Fe hee he ¥ ne re 
r <a se bd el ¢ rs 
a a "' ante *4 a ak ae 
, ge a 
r ts c. 4 : 
5 ro % $ Win “ 
$ 4 


c 


_ ¥ 
Ss 


> 


me 4 2 _ - * 7 a eee ee 
Faas pro ae es ’ ae r 
eee ky Sie eo ae bogte 

ei wien 1 ani ie eal tell ae 
es Fs . 2 rm on o Pa 
y 7 v 
“ - . p M a4 
" ae ~ ea 


” 


¥ —_— : ab Ses 4 Mp sp rae 
inagirs  TeaaS shoe  2 bee 













enable the shareholders to form some judgment oa the 
| subject. 
The report gives avery clear notion of the magnitude of the 
‘unertaking which Messrs Fisk and Guuld have so long kept 
‘in their unlawful possession. The Erie is now a broad gauge 
lline of 971} miles in length, including the leased 
lines and other lines worked by the main company—the main 
|line itself being 459 miles in length. Of these 971 miles 
again, there are 476 miles of double track, making the total 
single track mileage 1,447}, while there is a third track on 32 
miles of line, and train services are worked on 68 miles of 
other roads, bringing the total mileage worked up to the large 
figure of 1,5474 miles. The Erie Company would thus occupy 
a large place, even among our English companies, which have 
most extensively practised amalgamation. As the route 
traversed is one of the best in America, it follows from so 
large a mileage that the receipts are also very large. In the 
seven months, from October 1, 1871, to May 1, 1872, the 
gross receipts were 10,375,000 dols., or 2,075,000/, which 
would give an annual gross return of 3,557,000/, or up- 
wards of 2,2001 per mile constructed. This rate of earning 
lis a very high-one, and the ordinary shareholders in such 
a line, if the management is tolerably good and the stock has 
not been unduly augmented without any equivalent in cash, 
or in Americam “ watered,” ought to enjoy very hand- 
some dividends. The points mentioned however are well known 
to be most critical in regard to the Erie Railway, Messrs Fisk 
and Gould having so managed the working as to put money 
in their pockets, and having also “ watered” the stock to an 
enormous extent. We have now to see what traces of more 
or less permanent injury have been left by their nefarious 
operations. 

The first question is the actual surplus on the working. 
In the report, the interest on the mortgage debts and the 
rents of the leased lines are included among the expenditure ; 
but dealing with the accounts in the usual English form, the 
proper working expenses for the seven months are the fol- 
lowing :— 








£ 
GF CXPONSOS...........00-ereeeceereresenereeees 1,419,000 
TIDE. cctesodoonsenertarssnanecovencsecsuenccocacsvsoses 
Eire Of Gnt6, BB. .onceccecccsccescccesccccccccoccccesess 72,000 
Operating leased limes ...........-.sssesseeseesseees 63,000 
Dota nccensceseqnyepoocncnveccccnscescscoccnsnces 1,587,000 


Upon a gross receipt of 2,075,000/, this expenditure for working 
amounts to 77 per cent., which it need hardly be said is an 
extravagantly high percentage even for America, where the 
working ex range higher than in England. According 
to hn eopltnttinaicah thes tate, iin etleaiedl satan al 
this high rate of working is a bequest from the old 
management. “ Although something has been done in the 
“way of reform,” they say, “‘and measures are in progress 
|“ which, if carried out, will do much more towards placing 
“ the affairs of the company on a firmer basis, yet the exist- 
|“ ence of many contracts which involve loss to the company 
“is a subject of regret; some of these, in all probability, 
_“ can be abrogated, and others modified so as not to be so 
_“ onerous in their requirements.’’ The allusion apparently is 
| to improvident contracts for leasing and working other lines— 
the receipts from leased branches, it may be noted, being 
59,0001, and the expense for working alone being 63,000/— 
| but probably there are also other contracts of an unpro- 
| fitable kind which swell the total expense of working. The 
| immediate point for the Erie shareholders however is this, 
that the expenditure, whatever it is, is the best that has been 
| done for them by the new manazement as yet. At least the 
| new management has had control for some portion of the 
{seven months. Unless there is to be an immediate improve- 
| ment, the net earnings of the Erie property must be taken at 
| 23 per cent. only of the gross receipts. 

| Sbould there be no improvement, it is abundantly clear 
| from a comparison of the net earnings with the amount of bonds 
and stock, that the Erie Railway, notwithstanding its im- 
mense income, is entirely valueless to the ordinary share- 
holder. The net earnings for the seven months were :— 





| é 
Geees FORE 0000000002 ccceses vossccccoscccsecsoocee 2,075,000 
Working expomses............cccccscersessecees eves 1,587,000 
Net Garmingh........ccccccccsccesssesrssecece a 000 
; 


—which would give a pet return for the twelve months of 
837,000/. This is all that remains to meet about 204,000 


— 
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of rents (119,000/ for seven months), and to pay interest and 
dividends on the following debt and stock, exclusive of th, 
ordinary stock : 


Preferred stock...........scccccccccerescscsscsosssecs 1,707,000 
GABA... ccrcccccccesccdcvesecesconsenes ansdestes 000 
Floating debt.....00....0esssveeresevessereessonescscees 1,293, 





Teball....cocccccccccccccsccasvencosecocestoscens 9,008,000 
At 7 per cent. this debt and preferred stock would absorb the 
sum of 630,000/ annually, making with the rents 834,000/, or 
almost exactly the entire surplus left aft-r paying the work 
expenses. Actually in tke seven months the payments were 
873,0001, which would make the total for the twelve eee 
640,000/, leaving about 190,000/ of surplas; but considering | 
the magnitude of the floating debt, we doubt if the 
charge will turn out less than 834,000/. As the ordinary 
stock is 15,600,000/ it would take, at the present rate of | 
working expenses, at least 400,000/ a-year more traffic before. 
the ordinary shareholders would get even a 1 per cent. diyi- | 
dend. The “ watering” of the stock has undoubtedly been the 
greatest wrong of all inflicted by Fisk and Gould. In 1867, 
the ordinary stock was only 3,300,000/, or about a-fifth of 
what it is now, so that the ordinary shareholders must now 
have five times the net income formerly required to pay a 
dividend. 
So far the position is most unsatisfactory. After all that 
has been done the final steps have yet to be taken to clear off 
the results of the Fisk and Gould mismanagement. We believe 
however that the shareholders have every reason to per- 
severe. With good management they have two things to 
depend upon, which will surely bring them fair dividends, 
though not at all such dividends as the property, if untampered. 
with, would have given. It seems quite certain in the first. 
place that they may depend on a large increase of traffic. In 
the seven months now dealt with, the increase has been from 
1,808,000/ to 2,075,000/, or 267,000/, which is at the 
rate of nearly 15 per cent. Such a tropical rate 
of growth is hardly to be expected year after year, but 
there will certainly be a considerable improvement, and 20 per 
cent. increase, even allowing for the present rate of working, 
expenses, would give the ordinary shareholders more than 1 per | 
cent. The second hope of the shareholders lies in the prospect 
of diminishing the working expenses. They ought to be one- 
fourth less than they are now, that is about 60 per cent. 
instead of 77 per cent. of the gross earnings; but even if 
they were only to be one-eighth less the difference to their 
advantage would in seven months be 198,000/, and in 
twelvemonths 340,000/, which would give them at once a 
dividend of more than 2 per cent., with every of 
a rapid improvement. That their property should be worth 
so much after all the mischief which Fisk and Gould have 
been allowed to work, is one of the most convincing proofs 
of the remarkable profitableness of railway enterprise in 
America. 
For further information we subjoin details of the gross 


receipts, and of the working expenses for the seven months :— 
GROSS RECEIPTS. 


















From— £ 
UII. senniersepeipctpsbpbichiinctinctapeatialiiieecsens 1,628,000 
TUITE co ciientanmsimatntiintnuschnenanhaiienane ’ 
MINED stontemsnnumenbtansnmmernindohinedie snexeneahted 
RUINS scnbnativcstoaichdousdacebersonsodidsessbcben 8,500 
IIT ihincenidilbenbeneustibsinhinblcbansidadedsuitieabecihes 16,800 
I citi iattiaaieiieahitlta alien 205,000 
Miscellaneous s0urces .........c0c.ssseececeeeeesene 14,000 

Total earnings from Erie..................... 2,016,000 

Earnings from leased branches.............+» 59,000 

NE sintncthiienesin ecleceiledianiatain 2,075,000 

WORKING EXPENSES. 
Oprratinc EXpPEnsEs. 
£ 

Office and station expenses...................eseeeees 213,000 

eR ci icntnimanctnisduishinnnrsviinnsoonntiigin 471,000 

I 83,000 

Repairs of engines and cars ..............sse00 «+ 262,000 

Repairs of track and roadway.................sces0+ 331,006 

IE io siesta cibbacitusdidsiniiennovitssdinabold 59,000 

3,419,000 

Add— 

DEE. waniriontacustedhtasitdalesncathtenticteWeeinchcons 33,000 
ee OP ne Gh irik, said caistbsccdidee discidebeis 72,000 — 

Operating leased lines................ccccceeessseeeees 63,000 

rete 

Total SOITITITiT TTT itt itt 1,587,000 





BUSINESS NOTES. 


Awerrcan Expertments in Locat Taxation. — The 
Commissioners “appointed to revise the laws for the assess- 
ment and collection of taxes in New York” (one of whom, 
it will be recollected, is Mr Wells, whose writings as the 
United States’ Revenue Commissioner are so well known) have 
‘ast made a second report, embodying their recommendations 
in the shape of a code of laws relative to assessment and 
taxation. The conclusions come to throw a good deal of light | 
on our own difficulty of local taxation. The substance of the | 
first report was a history of the futile attempts made in 
America to assess personal property as well as real estate 
for local burdens; but the recommendations now made, 
though they include a new proposal for assessing persvnal 
property, appear to us to illustrate the difficulty afresh. 
In substance, they are—(1) to assess real property at its 
capital value; (2) to assess the shares of corporations 
organised under the laws of the State at their nominal 
value; and (3) to assess the owners of house property at 
three times the annual rent, with liberty to them to charge 
the amount assessed to the tenant. The object of the two last 
provisions is to bring in personal property as much as it can 
be done under United States laws. But will real property in 
fact be relieved? According to the report of the Commis- 
sioners themselves, the rel'ef will at best be partial, the 
assessments under the various heads being computed as 
follows :— 





ees ele 


1. Real property .......ccccrcrccrsrscessereeres 

2. Shares of moneyed corporations......... 150,000,000 

3. Building occupancy valuation............ 300,000,000 
Detel ~vccwewerscecscssvecapege-cocenencens 1,950,000,000 


Thus, out of a whole assessment of nearly 2,000 million 
dollars, 1,500, or three-fourths, will still be an assessment of 
real estate in name as well as :n fact, and real property owners 
would only be relieved of a fourth of the rates they had for- 
merly paid. But we doubt whether the “ building occupancy 
“valuation,” on which dependence is placed for two-thirds of 
the relief, is at all to be depended upon for that purpose. The 
owner, it is true, is to be entitled to charge the tax to the 
tenant, but a law like this cannot hinder the tenant from 
looking at the whole sum he pays his landlord. The new 
charge therefore will have exactly the same incidence as the 
charge on house property under the real estate assessment. 
On the one hand, tenants as a class will suffer from 
the hindrance to house-building caused by both taxes, 
and owners of property, where there is a more or less 
perfect monopoly, will receive rather less than they 
would otherwise do, the local government taking 
away part of the profits of the monopoly. Where there 
is mixed rural aud urban property, the owners of rural 
property will of course be relieved by house property being 
more heavily charged, but the charge will only be trans- 
ferred from one sort of real property to another, and in all 
other cases the change would be of no practical value. Apply- 
ing it to our own case, it is easy to see that in London it would 
be almost exclusively house property that would be charged 
under the old and new assessment, and the incidence of the 
{| Tates assessed would in the end be the same. The slight re- 
lief afforded by taxing corporations could not apply in 
England, because local revenues are required for smaller 
areas than American States, and for bodies which have 
no legislative power, and it would be palpably monstrous for 
the City of London, say, to assess all the moneyed corporations 
organised within it. The new measure proposed in America is 
thus no solution of the difficulty of assessing anything else but 
real property for local burdens. We are more than ever inclined 
to think that the ultimate solution will be a discovery of the 
unreality of the grievance. Discussion can only make it more 
and more clearly understood that taxes upon the profits of a 
are speedily distributed over a community, and that 
the tax upon real property, as a tax upon the profits of land- 
Owning, is rendered even fairer than an ordinary tax upon 
Profits, by reason of the natural tendency of the property to 
grow in value through the competition in a crowded com- 
munity for the possession of a limited area. Tbe whole re- 
sult of the tax is in fact to retain for the State or local autho- 
rity a small 
of individual 
would 


portion of the profit arising from the concession 
property in an article of common use, which it 
be comparatively easy to administer for the sole profit 
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certain that iron makers abroad, as well asin Scotland and 
the north of England, are placed at an advantage by the great : 











of the community. It is not unjust therefore to throw all 
local burdens on real property, and the cries about the increase 
of those burdens are in every way to be distrusted on account 
of the interests concerned. 


Destor’s Fartvre To Pay Compostrion.—We noticed 
a short time since a case—exr parte Hodge, in re Hatton—in 
which a question ‘had arisen before the Registrar in Bank- 
ruptcy respecting the rights of a creditor to whom the debtor 
had failed to pay the composition agreed upon in a liquida- 
tion proceeding. The Registrar's decision was to the effect |; 
that the creditor had no right to bring an action at law for 
the original debt, but could only proceed in bankruptcy. The 
question has now come on appeal before the Lords Justices of | 
Appeal in Chancery, who have reversed the Registrar's decision, 
holding that the creditor’s right to go on with an action at 
law for his original debt revives upon the debtor's failure to 
pay the instalments of the composition as agreed upon. 
question is of obvious interest to creditors, and the appellant 
in the present case is entitled to some credit for his perse- 
verance in pressing for a decision in favour of the creditors’ |: 
rights notwithstanding adverse opinions in the inferior courts. |; 


Imports OF Coat anv I[Ron.-—Two facts are mentioned 
this week in connection with the rise in the price of coal and 
iron, which are of unusual interest. 
from South Staffordshire to the effect that orders for iron 
bars, which were offered in Staffordshire, have not been placed | 
in consequence of the parties offering having been able, | 
according to their own statements, to place their orders else- | 
where at from 40s to 45s per ton cheaper than the price 
quoted in response to their inquiries in Staffordshire. It 
does not appear whether the orders went to the continent, 
but it is suggested that this has been done, and it is 





a) 





rise in Staffordshire iron, and that iron manufacturing abroad ; 
will consequently be stimulated by present prices. The second ; 
fact is that the Sheffield Railway Company has begun to } 
import coal from Belgium for use on its lines. The importa- } 
tion is as yet an experiment, but the attempt is itself an indi- | 
cation of the expedients to which it will be necessary to resort 
with coal at present prices. In other words, the present high | 
prices of coal and iron constitute a stimulus to foreign trade, i 
quite as much as to the home trade. The facts should be ; 
carefully studied by Protectionists of all sorts abroad. They , 
put on high duties on English products to encourage artificially | 
their own production of iron and coal, but here it is seen that, | 
in the ordinary course of trade, a natural encouragement is | 
provided. There is no reason at all why nations which have | 
coal and iron should go out of their way, and tax themselves | 
to bribe people to work in coal and iron. Even if working in } 


wee 


’ 
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try (which is the false assumption of the Protectionist theory), 
the nations which have imposed protective duties have gone 
the wrong way to obtain their end. 


American Ratuways.—Poor’s Railway Manual for 1872-3, 
just issued, contains the following summary of the mileage of ; 
railways in the United States in each year since 1861 :— 


t 





? 


| | 
1861. | 1862. | 1963. | 1864. | 1865. | 1866, | 1967. 1968. | 1969. | 1870. 


1871. : 
3,938) 4,019) 4,301) 4,494) 4,898 
9,555) 9,765|10,752 10,991 /12,380 

6,226)}1 19,765 23,769/28,388 | 
1,272/12,468} 13,421 
1,164) 1,677] 2,766 , 








9,511} 9,632) 9,367) 10,126/10,683) 1 
3} 166); 9=233) + 327) 431 ~ 


}32,121 39,276|42.256) $7,254 53.300|40 852 
The present total is thus nearly 61,000 mules, being aimost : 
double the mileage of ten years back. At an average cost of ‘ 
about 10,000/ per mile, this mileage represents a total capital . 
of 600,000,000/ invested in American railways. 





siwe ~ 
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A Drrector’s LisBiLitY ror SHares.—In the matter of ' 
the British and American Telegraph Company (Fowler's | 
case), Vice-Chancellor Bacon has just decided a question of | 
some interest to directors as to the number of shares upon ; 
which they are liable as contributories. The facts were that 
at a meeting of the directors of the company, on 14th 
February, 1867, 25 shares of 20/ each, the necessary qualifi- 
cation, were allotted to each of the directors, including Mr ; 
Fowler; and on the 1st of March following Mr Fowler 
applied for 20 shares, with the object, as he states, of quali- 
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fying himself—his belief being that 20 shares at 25/ each, 
instead of 25 of 201 each, were the qualification. The Vice- 
| Chancellor now held that Mr Fowler was liable on both sets 
of shares. The application for 20 shares was a plain contract 
in writitg, from which he could not be relieved :—‘ He was 
“ not satisfied that there was any mistake on the part of Mr 
“ Fowler as to the necessary qualification when he made his 
“ application for the 20 shares, or that he could be taken to 
:“ have been ignorant of the resolution by which 25 shares 
'“ were allotted to him on the 14th February, 1867. But 
“ whether there had been any mistake or not, he was liable 
“ for the 25 shares allotted to him as a director, and also for 
“the 20 for which he had subsequently sent in a written 





for last half-year surprised a good many people, ourselves 
amongst the number, because the additional money required 
to pay it would absorb more than the whole of the published 
increase of traffic for the half-year :— 


The whole amount distributed is ..........0.02sse00e 
Amount distributed 1st half-year, 1871 ........... 


Increase........cscessercereseecccsssssersneces 51,000 
And the published increase of traffic being 42,000/, it is no 
wonder that a dividend absorbing so much more money should 
create surprise. No doubt there are six months in 1872 to be 
compared with the five months in 1871, but the extra month 
in January, 1872, is known, from the published working 
expenses of that month, to have yielded no profit at all for the 
ordinary shareholder, so that the increase of 42,000/ should 


be reduced by the increase belonging to January, or 

obtain the correct amount which would carte ea A 
distribution, subject to any deduction for working expenses 
We should thus have an increase of 34,0002 in the traffic 
against 51,000/ in the dividend, not at all a 
proportion in the present condition of railway expenses, 
Even adding the whole balance carried over from the 
December half-year—viz., 15,000/—to the above 34,000J, the 
amount would still be less than the addition now made to the 
dividend. Surprise at the dividend was thus very 1 
entertained, and the published accounts now show a7 
the error of the public arose from their having incorrect 
data :— 


The increase of gross receipts shown in the accounts is ......... 68,000 
And the published increase Was .........cccccccssssecsereessesescseece 42,000 
. 24.000 
Difference seecneeesonese SOPOE MORESO EE EEE EES EEE SESE ESSE EEEEeee 24,000 


The surprise of the South-Eastern announcement has thus 
been due to the suppression in the weekly returns of more 
than a third of the actual increase of traffic in the half-year 
In other words, the South-Eastern shareholders have been 
kept for half-a-year in ignorance of an essential fact in esti. 
misting the value of their property. Part of the difference, 
about 7,000/, arises from rents, which are not usually dealt 
with in the weekly returns; but allowing for this difference, 
there is still an increase of traffic amounting to 17,000/ un- 
accounted for in these returns. The shareholders are clearly 
entitled to demand an inquiry, and we hope they will insist | 
upon it should the directors, for their own sake, take no steps 
to ascertain in what way and by what authority their share- 
holders and themselves have been imposed upon. 


= 
Zg 
* 


, 
ty 
* 
“de 
. 
Py 
rs 


a” 


beans 48a 
ak 


= 


gS 


ae 


par ee Rann on 








THE PUBLIC REVENUE AND EXPENDITURE. 
Te following are the Receipts into and Payments out of the Exchequer between April 1, 1872, and July 20, 1872 :— 





REVENUE AND OTHER RECEIPTS. EXPENDITURE AND OTHER PAYMENTS. 






































| 
“ application.” 
Tae Sovrn-EasTERN Drvipenp.—The dividend announced 



























Budget 
Tota, Excnequer REcEIPrs Paie ToraL Excuequer Iseves 
cae eee eRe 
1872-73.| To July 20, 1872. \Same time last year. 1872-78. To July 20, 1872. Same time last year. 
Balance on Ist April, 1872— tte os Be EXPENDITURE £ | ¢£ | 
Bank of England ccoccesssssseseees | 5,678,915) Interest of Debt ........+0+« sideaaiall 26,930,000 12,928,343! * land *° 
Bank of Ireland ......ccccsessseeee | 1,344,520) Other chargeson Consolidated F’nd) 1,780,000) 674,535) er ae 
allies | 7,023,435 Supply Services voted by Par | ‘ 
7 | 
‘ 5, TORE .nrcccercccccereccocceoorcccesoccces 42,703,000 12,265,957 \12,355,109 
~y 6,533, 
2,955,000) 
$31,000 
1,130,000) | 
225,000 170,000, } 
375,000; 75,000 75,000 | 
3,300,000} 1,412,789) | 1,985,058) i 
aS semen eran —— | | ———— 
aoe eanbeeoen: eee ET eens paseo opin pout 71,31 25,963,335: 125,958,472 
Advances, under various Acts, repaid .........! 730,603 089, ] ~ Acts : 7 
Money raised for fortifications..........0.0000000 ove | eat | —— pe a ete oad aoe | me 
Temporary advances not repaid...... cnenewel oo | 1,300,000 | Exchequer Bills paid Off -.s-ssscescossscccsccccoesey 179,500 | — 
—— 730,603 wae 1,981,089 Surplus income applied to reduce Debt ail 179,370, 737,509 
| on Jaly Sth, 3 | 1,050,557 | 1,505,995 
| Bank of sverssssessessessensesseseeseeses! 2,947, 1 | _ 751,023 ; 
|| Bank of Lrelaind .......sscssesssersresseenseseseveee! 2,020,453 1,002,086, 
| | | | 4,367,652 | 1,753,114 
DS eneesnreenemnnnl Ge 29,117,582 DOAMES cccsoccsccccsescsnscesecssneevcresscsecssescsceet 31,287,044 == 














The following are the Receipts on account of Revenue The Exch issues : 
during the week ending July 20 :-- diture pal 999, 4951 aoa Or ee See 
rag oe of ‘ F £ 
Week Ending Interest Of debt..........sssseseessssssseeees nil. 
July 20. Other on Consolidated fund ............... 
CRBRIT ccosecenecesscrccccenvesencccocecsencneccoceeess 836,000 Sorply es Renee: SEM 
oe paeceptbabsbeoesqbitnasbenswietheckipebepseseeoesion 518,000 922,495 
IR cncnsscekanetettinitanets saanabsidisaniinaleas 170,000 During the week the cash balances have increased in the 
ETE nil. Bank of England apd decreased i ‘of Ireland as 
comes Sis siniceni pin vahieniianidctetattiitsinliansite 23,000 follows ow Owe SN 
‘08 OD ciidlisoricncdiinnssonsdnibecvnescadivesoonsbeuse nil. Bank of Bank of 
ID sientinteticisniniimmnntinnetnititiinns nil. England. Ireland. Total. 
a vcincntibnsbtcnisisteanicctiinsnthitieni nil. tet tnaiane th 4 £ 394 558 
Miscellancous.........s.++ ppcuuhpeeepebibicnaptisiitie il. y Goweoontncess 2,175,889... 2,158,664 ... 4,334.5 
nil — July 20......... vee 2,847,194... $0200 458 vee 4,867,652 
Th nuit cael ROSS Oeeeeeereererecereeesscoesceseseesces 1,047,000 Increase ae eto 171 805 33,099 
e receipts of the previous week were 930,2827. ' Decrease sa S suit RROOS “es 
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SAVINGS’ BANKS RETURN. 

Tus following Return shows the amounts received from, and 
id to, Savings’ Banks, and Post Office Savings’ Banks in the 
United Kingdom, by the Commissioners for the Reduction of | 
the National Debt, during the four weeks ending Saturday, 

Jaly 6. 1872 :— 









Total Amount Total Amount 
received by the paid by the 
Commissioners. | Commissioners. 
RN 
vines’ BANKS :— £ x eer 
- money and interest credited ....... eeseees: eeee 33,163 13 96,822 3 10 
To er certificates from Post Office 
° to Sa Sevinee os 885 011 eee 
sfer certificates from 4 
BY i ost Office Savings’ Banks ..... Sisto 2,846 13 7 
Total. .ccccccccscsccsesccccsesscesosscosocss 97,668 17 5 
Orrice Savings’ Banks :— 
oe credited eeeereeetesesceses 27,674 é s 
To transfer certificates from Savings’ Banks 
to Post Office Savings’ Banks........00--+« eo ae 
By transfer certificates from Post Office 
Savings’ Banks to Savings’ Banks........... ° 885 011 
EL. ietbinibemeimnnienes 67,628 16 5 28,559 6 7 
Total amount on July 6, 1872, at the creuit of— £ s a 
The fued for the Banks for Savings ........ecsccseesereseees esos $38,917,392 18 1 
The Post Office Savings’ Bank fund ..... Saati sscvvee 18,518,389 11 6 
Total 67,435,782 9 7 


coe 57,462,333 2 11 
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Foreign Correspondence. 


(FROM OUR OWN CORRESPONDENT.) 
Paris, July 25. 
The returns of the Bank of France for this week, last 
week, and for the week ending 8th September, 1870, are as 
follow :-— 





DEBTOR. 


ad 1872. July ” 1872 ow, 8, 1870. 

¢ c c 
Capital of the bank .......00.+6 182,500,000 0 .. 182,500,000 0 .. 182,500,000 7 
Profits in addition to capital 

(Art.8, Law of June 9, '57) 7,648,254 60 we 7,647,053 25 .. 7,045,160 82 
Reserve of the bank and its 
DrAncheS ..0....seereeeeeserseees 22,105,750 14 ... 22,105,750 14 ... 22,105,750 14 
Reserve of landed property.. 4,000,000 O ... 4,000,000 0 see 4,000,000 0 

TOBETVE ......000cceeeeeee 24,364,209 97 ... 24,364,200 97 ... eee 

otes in circulation............ 2,425,303,775 0 + 2,415,726,545 0 ... 1,745,050,775 0 
Banknotes to order, receipts 

payable at Sight.........0-0 9,993,166 75 ... 9,505,123 07 .«. 84,768,321 70 
Treasury account current, 

GEE teeteaseremnenecnces 95,159,783 24 ... 105,684,185 93 ... 178,779,821 41 
Current accounts, Paris...... 462,963,339 84 ... 319,530,630 49 ... 334,406,630 31 

Do branch banks .......« 37,390,020 0 .. 32,712,362 0 .. 107,365,186 0 
Dividends payable ....... eecce 6,261,076 0 ss 8,311,825 0 ss. 1,394,076 0 
Discounts and sundry inte- 

TOBEE .cerseececeseees eercccocccoces 7,288,425 64... 4,767,943 63 .. 13,771,799 79 
Rediscounted the last six 

months eocceccocccococe 3,063,393 80 ... 3,063,393 SO... 1,157,050 80 
Reserve for eventual losses 

on prolonged bills ......... 14,000,000 0 ww. 14,000,000 0 ... eco 

terest on securities trans- 

ferred or deposited ......... 5,170,348 95 .. 6,663,558 03 ... a 
Bills not disposable - 1,149,219 62 ... 2,137,223 85 ... i 

SR auaequee gmerreen soe «=: 642,711 41 ... 1,938,178 68 ... 12,412,834 0 
Detad  ccccccesscceccesccces 3,309,893,474 86... 3.164,657.982 84 ... 2,604,757,406 92 
CREDITOK. 

Cash in hand and in branch f c f c f c 
a rece encaneece ". eccee 740,812.704 0 ... 744,920,830 = ooo saa = 
re over~due... 278,613 83... 297,529 05... ; 

Commercial bills discounted, 

NOL Yet ANC....scceeseresereeee 397,550,096 58 ... 322,979,971 57 .. 792,569,239 33 
Treasury DOndS.........0+-.00++0 1,360,392,500 © ... 1,330,267,500 0 ... oa 
Commercial bills, brancn 

DAMS scorcccccscessses svvseeee 313,260.770 0 «+. 300,255,495 0 ... 635,724,335 0 
Advances on deposits of 

BIO: teseesecnvaiotnerinnes 73,749,600 0 ... 60,793,900 0. 13,382,400 0 

Do in branch banks...... 4,749,600 0 w. 4,360,900 0 . 7,691,350 0 
Do in French public : 

BECUTILICS....00cc-cceeeee0, 19,114,300 0 ... 17,482,900 0 ... 653,417000 0 
Do by branch bankre...... 7,643,850 0 «. 7,118,350 0 .. 11,864,910 0 
Do on railway shares 

and Cebentures........ 19,419,500 0 ... 18,938,400 0 . 44,796,200 0 
Do by branch banks... .. 15,547,100 O .. 15,114,100 0 ... 39,488,350 0 
Do on Crédit Foncier 
ee see enemoesce aeuenee 1,121,700 0 .. 1,101,800 0 ws. ameme : 

ponies 609,100 0 ae 604,000 0 ove 5: 
Do to the State (Con- 

vention, June10,1857) 60,000,000 0 ... 60,000,000 0 ... 60,000,000 0 

~~ stock reserve... 1s.900,700 14 .. 12,980,750 14. are 
Se Ce COREE Bere 81 eee 460,568 81 ore , 

Rentes Immobilisées (Law —e - 

Of June 9, 1857) .....c0c0008 100,000,900 0 .. 100,000,000 0 ... 100,000,000 0 

furniture ot the 

bank, and landed 

perty ° 7,749,731 0 . 7,747,751 0 we 9,033,682 0 
Expenses of man t 231,401 26 ... 198,356 76 ... 1,332,865 35 
Advances to the Cit: 

Paris, Feb. 11, 1871 ......... 59,000,000 © ... 59,900,000 0 ... _ 

SPOR OOC COS ORES EE Stee seeeees 48,221,399 24 ore 43,334,380 41 eee 13,596,546 57 

I: Wicca nine 3,309,893,474 86... 3,164,657,982 84... 2,04,757,406 $2 

, The above return exhibits the effects produced on the situa- 
tion of the Bank by the preparations for the loan, and for the 
= seg to Germany. The considerable movements in the 
’ erent chapters have, however, only caused an increase of 

0 millions in the circulation, as the augmentation of more 
than 140 millions in the discounts and advances is more than 


by the increase in the private its, which amounts | 
' taken to relieve the Treasury 


| onerous capital, in case 


to 148 millions, of which nearly the whole is in Paris. What- 
p ee may have taken place under this head in the 


A 
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branches will only appear in the next week’s return, as the 
accounts are made up in the departments five days earlier ; 
than at the head office. The Treasury account has diminished { 
y 10 millions, and now amounts to 95 millions only, or in 
reality the very small balance of 35 millions, as in the total is 
comprised the sum of 60 millions which the Bank is; 
bound to advance to the State without interest, by the/ 
convention of June, 1857, when the Bank charter ; 
was last prolonged. The account has since - 
been credited by that amount, which also forms a stan:- ' 
ing item among the assets. The Government has also{ 
en a further sum of 30 millions by advances on Treasury ' 
bonds, making 60 millions within the fortnight, and reducing ! 
the margin it is empowered to draw to 170 millions. The trade ; 
discounts have increased by 87 millions, the advances on bul- 
lion by 23 millions, and those on public securities by 2 mil- 
lions. Notwithstanding the late increase of 400 millions in} 
the limit of the circulation, the margin, which is now 775} 
millions, is only just sufficient to cover the liabilities. These ; 
are as follows :— 





a Se. 


% 
’ 


ie 


francs. 


; 
Government credit on Treasury bonds ....... eevee 170,000,000 { 
Treasury Current ACCOUN ........eccesceeeereereeees 95,000,000 i 
Private accounts ........0s00+++ Kntitnadtngnadiianinidaidins 500,000,000 % 
Dividends due ........0000 aietbaiiesanantinliaedial . 6,000,000 | 


771,000,000 ! 
The Bank has however its reserve of gold and silver, amount- : 
ing to 740 millions, which would still remain intact. 

As might be expected with the loan impending, little busi- ‘ 
ness canhaen done on the Bourse during the last week, and no | 
revival is probable until after the issue and the announcement ; 
of the results. Prices have, however, been maintained, as the, 
large offers for cash, which had reacted on the transactions! 
for account, have now almost ceased. Both Threes and Fives 4 
haveimproved, but the premium on thsnew loan is again lower, | 
the allotments being now sold at 70c to 80c, and the new stock | 
unconditionally at if 10c to lf 30c. The foreign funds are‘ 
unchanged with the exception of the Italian, which is fast || 
regaining the amount of the coupon recently paid. Subjoined! 
are to-day’s prices :-— 





July 18, July 25. 
f c { c 
TRICE ..cccccscccossvoscscocssese 54 32} ..... ewe 54 45 
FIVOS ...ccccccccccccccesossessecece 84 74 ceecccece 84 85 
Four-and-Half ........sscccseese FO BO. cneveces - «7 55 
Morgan Lan ...cco.secccseseeees CR. wastes 500 0 
Ttalian.,......ccccocccescsesccososece GE DB  scccccece 67 70 
Italian Tobacco ....cccceccseceeee See Oe ~bcicberte 482 50 
Ottoman Fives ......ccccsesevees BB’ D  sévossnre 52 0 Y 
Ottoman, 1869 .....ccccccocccese Bae BM uiinascis 312 25 : 
Rassla, 1870 ....0000-cccccccsesce CE  coccesaze 95 ; 
Spanish Exterior ..........0++« TB ewtencess 284 
United States 5-20 ........ — evecesee (i ee 
Peruvian 6 %.....sccccccccececees TERR acto 76 O 
FO agas cocccccccccsccsccossecee BP  ceetacan 184 0 ‘ 
Bank of France..........00+++00« TO © ccccecess 3745 0 ; 
Comptoir d’Escompte .....-... i 648 75 ; 
Credit Foncier .........sssseeses WO. DO sccssccee 865 0 
Credit Mobilier .......ccccccscese ee 0” \ cccadeuss 430 0 i 
Sociéte Générale ........0..00++ BEE De‘ vateveses 578 75 
Parisian Gas ..... ereeree eoceeeee G82 50 .eccevee 685 0 ; 
Northern Railway..........++00 OBB: © . cederssne 952 50 
WeahteR .ccccccccescccoccseccese pair GE cemmionae - 505 0 
Orleans ........00000+ eevesrecoceccce 813 25 ...c.s00 828 75 
TERUEEER cocceccocccccvesescoscseees ey We. ncduneen 510 0 
Lyons-Mediterranean ......... ew - $40 0 i 
Bema ...cececossesccsscecccesee 567 50 ....00.. 577 50 
South Austrian Lombard...... GU GB + cncncwtiin 473 75 : 
Suez Canal..........00- seececeeees SEG cctsccnte 390 0 } 
The conditions of the loan appear to have given general; 
satisfaction, and on many points present advantages over the: 
loan of 1871. The present subscription will be opened on the | 
28th and 29th, and subscribers of the second day will have the: 
same rights as those of the first. The loan of 1871 was opened: 
on the 27th June, and was to continue until the amount re-: 
uired was covered; but as the whole was taken up on the: 
first day, those who had waited to subscribe on the morrow | 
found themselves excluded. The price of 84f 50c, or 2f above’ 
that of 1871, is not excessive, considering that last year the ; 


country had only just passed through a formidable insurrec- , 
tion, and that the credit and finances of France have since} 
improved; the Three per Cents. are at present 2} per cent. ! 
higher than on the eve of the former loan, which rise is; 
equivalent to more than four per cent. on a five per cent. } 
stock. Aithough the sum paid on subscribing is rather larger, | 
being now 14f 50c imstead of 12f, greater facility is’ 
afforded in paying the remainder, the 70f to complete the total / 
in each case being now divided into 20 instalments of 3f 50c | 
each instead of 16f at 4f 50c. ae aN 

The discount of 6 per cent. offered on instalments paid in |; 
advance is only guaranteed until the 3lst October instead of |: 
to the end of the year as before; this precaution has been |; 
from a superabundance of |; 
the anticipations of payments should }; 
ool 
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f 
- be made quicker than the arrangements for the discharge of 
the debt to Prussia. An innovation, which will no doubt be 
largely taken advantage of, is that of creating a third 
| class of scrip, in addition to that transferable by imscrip- 
| tion, and that transferable by delivery. The new titles are 
called mized rente, from ing of the properties of both; they 
are nominative, and thus afford a security against loss or 
' theft, while they are provided with coupons payable to bearer, 
and which may be detached and sold or presented fur payment 
_ without the necessity for producing the certificate itself. 
| When the last instalment is paid subscribers will have the 





} forms. 
on one point—namely, the situation of the small su 
for five francs of rente only. It is stated that in the allotment, 
; if a reduction of the subscriptions is necessary, no account 
|| will be taken of fractions of less than 2f 50c, while those 
above will be entitled to five francs of rente. In 1871, sub- 
_seribers for five francs only should, strictly, not have been 
admitted, for as the loan was subscribed for more than twice 
| a demand a noe ae a va 
nevertheless received integrally the five cs ap or. 
This favour will probably be again extended to slices 
bers. Other modifications have been introduced to facilitate the 
manipulation of the loan; the interest on overdue instalments 
will be due from the day on which they are payable, and no 
week’s grace will be allowed; the surplus of subscriptions not 
claimed by the 3lst August will not be returned, but will be 
retained in payment of subsequent instalments, and the faculty 
allowed on the last occasion to depositors in savings’ banks to 
subscribe to the amount of their deposits is not repeated. 
The date of payment of the quarterly interest is the same as 
that of the loan of 1871, so that after liberation the two loans, 
possessing the same advantages, will form a single five per 
cent. stock. Some members of the Committee on the Loan 
1| Bill were in favour of a pro to admit without 
| reduction subscriptions entirely liberated, in order to give 
|| subscribers who made a permanent investment a privilege over 
. | speculators who take fractions of the loan with the intention 
}| of selling it at a profit. It was thought that such a preference 
would have induced the peasants abeaell capitalists to bring 
out their hoards; but the Government appears to have con- 
| Sidered that the advantages would be outweighed by the 
danger of producing a monetary crisis by the withdrawal of a 
considerable sum from the circulation. Another suggestion, 
to admit the totality of subscriptions entirely liberated in 
specie, was also over-ruled, from the apprehension that it would 
| increase the present premium on gold. It will be remembered 
that Art. 3 on the n Bill authorised the Government to 
| contract with the Bank of France, or other financial associa- 
| tions, private conventions for rendering more promptly dis- 
sae the product of the loan. An arrangement is said to 
be now in course of negotiation for two distinct operations; 
_ by the first a group of bankers would guarantee the payment 
|in advance, of the last milliard, and by the second would 
engage to provide the Treasury by the end of October with 
| bills to the amount of 700 millions. The Bank of France is 
|about to issue its ten-framc notes which were authorised in 
December last, but had not before been found necessary. The 
Government has decided on admitting subscriptions to the 
loan on the deposit of approved securities with the agents-de- 
chanan. on their responsibility for the payment of the first 
instalment after the allotment. 
}| The Assembly on Saturday last decided the question of the 
| duty on raw materials by a vote of 345 to 248, to pass to the 
| consideration of the articles in the new taiff, thus reversing 
| the vote of the 19th January, when the same question was 
| postponed by a majority of 367 to 297. Since the principle of 
| the tax has been admitted no time has been lost in getting 
| through the details, and in the two following sittings the 
whole of the proposed duties comprised in Art. 1 of the Bill, 
about 270 items in all, have been adopted without change. The 
only serious opposition made was to the duty on oleaginous 
seeds, which at 6f per 100 kilos of the raw material is equiva- 
lent to 14f the 100 kilos of oil, while the duty on the manu- 
_factured article from Italy is by the existing treaty only 6f. 
The article was ado , with, however, a promise that the 
duty should not be levied until the Powers with which the 
_ treaties exist have consented to an increase of the duty on oil 














to 20f. This stipulation will no doubt be made ge as the 
Government is said to be di to accept, in place of the 
article which authorises the ident to fix the for the 
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right of taking their inscription of rente in either of the three | temporary admissicn for manufacture, or the 


The conditions are however not sufficientl explicit 
Sion 
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believes he is authorised in taxing foreign manufactures. 
if, he says, a duty is levied on raw material the cost 
of the article ced from it is increased, and France 
is entitled to Davy = qeaperteunto- ange. ie i 
similar manufacture. general principle may be meee 
but such was evidently not the meaning of the provision, for 
if a duty is charged on foreign wool, silk, &c., without the 
native article being taxed, the latter will enjoy a propor. 
tionate protection certainly not contemplated in the treaty, 

With the exception of silk, wool, and flax, the textile sub. 
ene Lae ae of the 

u be 

imbursed by a drawback based on a tariff prepared by the 
Government. The rates of reimbursement have, however 
been fixed on such a liberal scale that they form in reality g 
premium paid by the country for the benefit of oman 
turers. The cotton-mill owners have in this respect been 
especially favoured ; the maximum duty on the raw material 
is 10f per 100 kilos; but as an allowance of 12 per cent, is 
made for waste, the drawback might have been fixed at 
1lf 36c. The Government, however, proposes not only to 
return the duty paid, but also to make a reduction for broker. 
age, commission, increased capital employed, &c., and thus 
arrives at a scale of drawbacks from 13f 50¢ to 
16£ 50c per 100 kilos of yarn, on w the sum re. 
ceived by the Treasury will have been only Ilf 
thus creating a premium of from 2f Il4c to 5f I4e 
100 kilos. is privilege appeared so exorbitant to the 
Chamber that M. Ti succeeded Tories in obtaini 
the adoption of a resolution torefer to the Committee a pro 
that the sum reimbursed should in no case be superior to that 
received by the Treasury by the import duty. The Government 
and its protectionist supporters will no doubt employ all their 
efforts to prevent this provision being maintained when it 
returns before the Chamber from the Committee. 


The duties now adopted are those proposed by the Commit- 
tee on Tariffs, and present a considerable diminution on the 
tariff published by the Government in January last. 


Cotton from India is reduced from 35f the 100 kilos (2 ewt) 
to 7f 50c, and that from other countries from 40f to 10f; flax 
and hemp, from 15f to 2f; jute, from 6f to 1f; raw silk, from 
9f 25c or 12f per kilo (2 lbs), according to the country of 
origin, to a uniform rate of If 25c; and thrown silk, from lIf 
and 13f to 2f 50c. 


M. Michel Chevalier, although left by circumstances outside 
the Legislative Assembly, continues through the public press 
to give to the country the benefit of his views on current 
economic affairs. Two articles in the Presse of the last few 
days have been much remarked ; in one he points out the peril 
of the late increased issue of the Bank circulation. The 
amount he considered as exaggerated, and compares it with 
the issue in 1848, when a forced ee was established, and 
when the amount was limited first to 453 millions and then to 
523, or less than one-sixth of the present maximum. 1 
— be, he says, an appearance of motives for the large issue, 
and the Government may be actuated by intentions, but 
these are a dangerous rule of conduct. The first Republic 





had good intentions in multiplying the issue of assignats; it 
wished to provide for the public services, and 

for the army, but the inevitably wed ; 
he adds that there is a danger in departing sound 
princigin and the teachings of experience, which show that 
the only situation in which entire confidence can be accorded 


to a paper currency 1s when it is represented by commercial 
bills at a maximum of three months’ date, or accessorily by 
titles of rente; therefore the only change that should be 
made is to restrict the issue, as it is unwise, from both an 
administrative and a political point of view, to increase the 
strain beyond the power of tension. In a second article on 
the duty on raw materials he proposes ironically the appolmt 
ment of a staff of statisticians to remain in anent attend- 
ance on the President, to furnish him with information 
relative to the treaties of commerce and the tariffs which 
exist between France and foreign countries. Some of the 
assertions made by M. Thiers in the course of the discussion 
have, in fact, been so hazardous that M. Chevalier may well 
say wsthing so imaginary exists in the writings of Aristo, 
or in the description given by Don Quixote to his 

uire, Sancho Panza, of the marvels he had seen in the Cave 

Montesinos. M. Thiers has, in fact, informed the 
that England “has protective duties on her most prosperous 


application of each of the new duties, an amendment proposed , branches of manufacture, and that the number of them - 


by M. Pouyer-Quertier deferring the duties until a co: 

tory tax has been levied on foreign manufactures, sinlien $e 
those produced from the raw materials, subject to the new 
e . This will the question as to the interpreta- 
| tion of Art. 9 of the treaty with England, which declares 
| that if either of the contracting Powers thinks n to 
| 







manufacture, an eq 


a manufacture. This is the Article by which M. Thiers 








duties) is considerable.” The President has also 


| the right of France to impose duties on raw materials, ae 


an ARES SR CRON SUileND OS Sin EORNSNEE the French Gov 





then to levy an equivalent duty on foreign articles man 
tuned. Soess. gpelindiione. tonnes tiene thet i could wit 
denied, and nobody had ever denied it. If M. Thiers had 
referred to the correspondence on the subject, published by 
45), he would have 


; Livre J: page 
duty may be levied on the similar however seen that the Hngish Goecrnnent is of an entirell 


different opinion. 
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The following are the latest quotations of 
duce markets per 50 kilos (1 cwt), ony paid :-— 

Corrox.—New Orleans, very ordinary, 127f; low, 120f; Georgia, very 
ordinary, 122f; Oomrawuttee, new, 94f; old, 90f; Bengal, 65f. In:- 

tions last week, 13,619 bales; sales for delivery, 3,187; stock, 

1,280, of which 54,810 from the United States, against 89,540 and 
71,600 at same date last year. 

Corrss.—Hayti, in bond, 90f; Malabar, bond, 95f; Gonaives, bond, 
gif; Manila, bond, 93f; Rio, 157f 50c; Capitania, 160f; Mysore, 
bond, 94f 124c. Importations last week, 3,397 bags and 10 tierces; de- 
liveries, 5,271 and 33; stock, 78,065 bags and 797 tierces, against 
178,058 and 2,942 at same date last year. 

Hmes.—Minas, dry, 148f ; Monte Video, salted, 85f ; Buenos, salted, 
77f; dry, 140f; Buenos Ayres, calf, 155f. 

a per 
tamed, Monte Video sheepskins, 200f per 100 kilos. 











TO READERS AND CORRESPONDENTS. 
The Editor of the Economist cannot undertake to return rejected 
communications. 
Communications must be authenticated by the name of the writer. 


Che Bankers’ Gasette. 
BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND 


Ax Account pursuant to the Act 7th and 8th Victoria, cap. 32, for the 
week ending on Wednésday, the 24th day of July, 1872. 








ISSUE DEPAR 
£ | £ 
Notes issued...... svesee 37,464,200 | Government debt...... 11,015,100 
Other securities ...... 4,984,900 
Gold coin and bullion 22,464,200 
Silver bullion ..... ame ove 
37,464,200 37,464,200 
BANKING DEPARTMENT. 
£ £ 
Proprietors’ capital... 14,553,000 | Governmentsecurities 13,385,646 
BEF i cee vcndebiccssécie 3,447,688 | Other securities ..... . 21,561,308 
ite, in- a Ee deceoune 11,304,940 
cluding Exchequer, , Gold and silver coin.., 673,108 
Savings’ Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 6,257,605 
Other deposits ......... 22,214,790 
Seven-day and other 
MEP Sasrserencasedinace 421,919 
46,925,002 | 46,925,002 


FRANK MAY, Deputy Chief Cashier. 
Dated the 25th July, 1872. 


THE OLD FORM. 

The above Bank accounts would, if made out in the old 

form, present the following result :— 
LIABILITIES, £ 


ASSETS. £ 
Circulation (inclu Securities ....... esesece - 35,893,954 
Bank post bills)...... 26,581,179 | Coin and bullion ...... 23,137,308 
Public deposits......... 6,287,605 
Private deposits ..... . 22,214,790 
55,083,574 58,531,262 


The balance of Assets above Liabilities being 3,447,688, as stated in 
the above account under the head Rest. 

FRIDAY NIGHT. 
The preceding accounts compared with those of last week 
exhibit— 


celta ea iia 
e 


Increase. Decrease. 
. £ £ 
Cireulation (excluding Bank Post Bills) ie > eects 5,975 
Public deposits .............. ta a . 
Other deposits .......... aheneniahtghriercae 726,090 2... 2000 < 
it securities ........ pebctueb deans bes deidedo’ 
Other securities,......... siden eebesitinniets TOL BE ... ccocce . 
Bullion SPCC Rete ee eeeeeees Se eeeeeeeeee eeeer eee 473,875 eeeeeeee . 7 
NR Tai . SL: | diipaingsad i 
es mart SERIE ~ cccccccce ios 


The following is the official return of the 


cheques and bills 
cleared at the Bankers’ Clearing-house :— 











the Havre pro- | 


100 kilos.—Buenos Ayres, unwashed, 190f tc 240f. Three 
public sales—6,752 bales offered, 4,286 sold; prices fully main- 


TaLLow.—La Plata sheep, 52f 50c; ox, 54f. New York grease, 41f. | 
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The total since the 3rd of January, 1872, is. 
3,299,966,000/, as compared with 2,440,392,000/ in the corre-; 
sponding weeks of last year, or an increase of $50,574,0000. 

The following shows the amount of the Circulation, Bullion’ 
in both departments, Banking Deposits, Banking Securities, ; 
Reserve, and Rate of Discount, for three months ending! 
24th July, 1872:— } 








Securities | 














6 
Rate of 4 
Deposits. jin Banking} Reserve. tDiscount | 
Departrant| ' ; 
a 5 
62) Mew S- 
April 17 37,409,387, 10,822,343, 4 | 
$5,827,967 11,261,797} — | 
May 36,662,047) 10,632,965, — | 
37,848,392, 9,929,152 5 | 
36,813,125, 9,962,536 — ! 
| 10,263,690) — | 
namasn| 4 | 
June | 11,975,968, — 
12,963,235, 3h 
13,592,753, 3 
14,338,794, — 
July 12,617,939, — 
12,376,616) — 
11,408,198} 34 
23,137,208) 28,502,385 11,973,043; — 


Subjoined is our usual table, affording a comparative view of: 
the Bank returns, the Bank rate of discount, the price of : 
Consols, the price of wheat, and the leading exchanges, during’ 
a period of four years, corresponding with the present date, as: 
as well as ten years back, viz :— 


| | | ( 
At corresponding dates, July 23, | July 28, July 27, | July 26, | July 24, 
1869. 1870. 1871. | 1872. 


with the present week. 1862. 


£ 
| 23,547,375 | 24,177,610 

4,270,831 | 5,866,892 
| 19,608,730 | 21,013,323 
15,322,824 | 12,507,779 
15,195,568 | 22,829,441 
12,773,828 | 10,074,880 


Circulation, excluding] 
25,034,270 
4,718,127 | 
26,301,388 | 
14,892,563 13,385,646 « 
17,870,641 21,561,308 
17,410,171 | 11,978,048 | 


26,159,260 
6,287,605 } 
2,214,790 


Government securities... 10,952,679 
Other securities 19,581,822 | 
Reserve of notes & coin, 10,507,562 | 


Coin and bullion .........| 18,060,617 | 20,32),193 | 19,252,400 | 27,444,441 | 23,137,308 ! 
Bank rate of discount... 2% 3 % 7 % 2% | 3% 

Price of Consols ......... | 998 } 98% 894 of | (om 
Average price of wheat) 56s 11d | 50s lid | 498 94 | 585 10d | 585 6d } 
Exchange on Paris(shrt)| 25 17} 26 | 25 15 22} | 2510 25 | 2530 40 2540 50 } 
— Amsterdam ditto...) 11 154 16 11 19$ 120} 11 16 18 | 11 17 174 | 12H 2% | 


139 9b (13 123 118! 
83,256,000 | $9,110,000 ; 


— Hamburg(3montbs) 13 7} 8 | 13 11 114} 13 1 13 
Clearing-house return..._..._ 57,236,000 | 65,473,000 | 

The amount of the “other” deposits, as compared with ; 
the “other” securities, showed, in 1862, a deficiency of; 
2,378,8997; in 1869, an excess of 4,413,162/; in 1870,; 
a deficiency of 1,816,1187; and in 1871, an excess of ; 
8,930,747/. In 1872, there is an excess of 653,482/. 


In 1862, money continued to arrive, consequent on the: 
realisation of securities in New York, and though the Bank: 
rate had been reduced to 2 per cent., there was little demand: 
for discount there, the open market being even lower. The: | 
Portuguese loan, of which 4,000,000/ was open to subscription, ;| 
had been applied for to the extent of 21,000,000... The'| 
distress in Lancashire was now intense, and the prospects of i] 
harvest discouraging. 

In 1869, the supply of money was on the increase, and: 
rates more easy. The Government of India had just deter-: 


mined to make all future railways itself, and have no more’ 
guarantees. Reform in the Board of Trade Returns was loudly 





4 
2 
: 
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In 1870, the Bank rate was advanced to 4 per cent. on’ 


Week ending Week endin Week ending | ds conse- 

July 24, July 17, 8 July 26, Saturday, and on Thursday to 5 per cent., the ae 8 oe 

1872, 1872. 1871. | quent on the war having caused great pressure. nere 

Th £ £ £ also a renewed panic on the Stock Exchange. The new; 

ursday ..,....... as iaetan, aubaee ae aunte . aeoes | Foreign Enlistment Bill was being rapidly a ; A a 

Friday *eeeeeereseseee WIVagwue ceece . OSE, VUY senses 2,960, | sensation had been produced by: the Prussian Foreign ce | 

Monday............... 1461 600 aie. signees i aan | publishing a draft treaty, in the handwriting of M. Benedetti, 

Tuesday tesseesereee 17,889,000 ...... 20,411,000 |... 13,303,000 | for the annexation of Belgium to France. — he | 

edmesday ......... 14,537,000 ...... 14,570,000 ...... 15,098,000 | In ae " nora was ee Se aaa 

oa oozes, | Money market, which was over-supplied, 2 "e 

Total... 99,110,000 ...... 185,894,000 ...... 68,256,000 | Te veafic through the Sues Casal wes found not to bave j 

Bankers’ Clearing-h Pa Cc. POCO, Deputy-Inspector | . cate s formed by the promoters 
ouse, July 25th, 1872. come up to expectation , 

les 
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The account of the Bank of France for the week ending | 


July 25 shows the following changes :— 


July 25. July 18. Increase. Decrease. 

Asssts. £ £ £ £ 
Catthh....consssvsapeessesancccesmsnctes 29,833,000 .. 29,797,000 ... ose es 164,000 
Private securities........ .. 36,471,000 ... 31,938,000 ... 4,533,000 ... eee 
Treasury bonds .................. 54,416,000 ... 53,211,000 ...1,205,000 ... 

LIABILITIES. 
NOS oe. .ceseeee.cceee-seseesseeee 97,412,000 ... 97,009,000 ... 403,000 ... on 
Government deposits ......... 3,806,000 ... 4,227,000 421,000 
Private deposits ..... 000 ... 14,613,000 





nseeeree 20,556 I cos ee 
The following are the principal items in the accounts of the 
| andermentioned continental Banks for the latest week pub- 


lished compared with the previous statement *:— 
PRUSSIAN nee July 15. 
uly 6. 








July 15. Increase. Decrease. 
Asserts. z £ £ £ 
Coin and bullion ............... 25,828.000 ... 26,102,000 ... ss ene :274,000 
Discounts and advances...... 21,644,000 ... 22,783,000 ... «+» 1,139,000 
} LIABILITIES. 
| Notes in circulation ............ 37,394,000 ... 38,598,000 ... pen «++ 1,204,000 
PIL Tis cciiitannatnematen 3,300,000 ... 5,667,000 ... 133,000 ... aot 
Acceptances K entorsements 2,630,000 ... 2,901,000 ... oon « 271,000 
HAMBURG BANK—Week ending July 18. 
July 18. duly 11. Sotene. oe 
; £ 
| Deposits of bullion, 4c. ......_ 1,607,000 ... 1,420,000 ... 187,000 
AUSTRIAN NATIONAL BANK—Week ending July 17. 
July 17, July 10, Increase. Decrease. 
ASssETs. £ £ £ 
Coin and bullion ............... 12,357,000 ... 12,183,000 ... 174,000 ... oi 
Discounts and advances ...... 16,680,000 ... 16,883,000 ... won +» 203,000 
LIABILITIES 
Circulation ..................-..--- 30,656,000 ... 30,713,000 ... ies --- 67,000 
NATIONAL BANK OF BELGIUM—Week ending July 18. 
duly 18. July ll. crease. Decrease, 
ASSET?. £ £ £ £ 
Coin and bullion ........c0ccc0. 4,862,000 4,877,006 ass ooo ese 15,000 
Discounts and advances...... 9,791,000 9,439,000 ... 352,000 ... ns 
LIABILITIES, 
Cromlatien ccc.0s200s2sc0ccee 9,713,000 ... 9,630,000 .. 83,000 ... 
DGGE. .cosccumen 


ssers-vvees  4)084,000 ... 3,834,000... 250,000. ae 
* Converting the thaler at 3s; the Dutch florin at 1s 8d; the Austrian florin at 2s 
the mark banco at 1s 6d; and the frane at 25f per 11. 

Discount anp Moyry Marxet.—The demand for money; 
has been very strong all through the week, and the applica- 
tions at the Bank on Tuesday and Wednesday were known to 
be so large that there was a very general expectation of an 
advance in the Bank rate on Thursday. But no change was 
made, the directors having before them the weekly statement, 
in which the increase of the private securities on balance 
appeared very much less than had been anticipated outside 
from the known extent of the applications for discount, while 
the reserve had been strengthened by the influx of half-a- 
million. When the action of the court was known the open 
market became rather easier, and the applications at the Bank 
also fell off; but to-day there has been a renewal of the 
demand in the open market, and nothing is done under Bank 
rate, high rates being especially charged for long-dated paper. 
The immediate pressure is no doubt caused by the extensive 
preparations to subscribe for the French loan, for which the 
terms of subscription in London are especially favourable, and 
it is anticipated that the demand on Monday, when the sub- 
scriptions have to be made, will be very strong, both in the 
open market and at the Bank. 

| The changes in the Bank account are an increase of bullion 
to the amount of 474,000/, and of reserve to the amount of 

| 479,000, an increase of 547,000/ in public deposits, an 

| increase of 726,000/ in the private deposits, and of 781,000/ 

| in the private securities. So far as concerns the bullion and 

| reserve the changes were fully expected from the reports as 

to the bullion movement during the week, no materia! difference 
having this week been made by the withdrawal of gold for 
the internal circulation; but the changes in the private 
securities and deposits are a little contrary to expectation. 
It was thought from the applications at the Bank that the 
increase on both heads would have been much larger. The 
explanation, we believe, is that the repayments, as was the 
case last week, happen this week to have been very large, so 
that, although a large amount of new business was done, the 
aggregates are not much increased. 

The continental exchanges this week until to-day have 
ruled in favour of this country, but on ’Change to-day bills 
have generally been in demand. The American exchange has 
now fallen to 1094, at which point the gold shipments from 
New York are not likely to be maintained. As the German 
Government, though it has held off this week, is still likely to 
be a large purchaser of gold in this market, and the usual 
autumn demands are commencing, the high rates which are 
maintained for long dated paper are apparently fully accounted 
for, although there may be some temporary ease after the 
subscription of the French Joan. 

The reported influx of bullion from abroad during the week 
was 539,000/, but the increase in coin and bullion exhibited 
in the Bank account is 474,000/, the difference of 65,0001 
arising from the withdrawals for the country circulation. 


(  _  —————————— 


We subjoin our usual quotations for mercantile paper hay. 
ing various periods to run :— 


Bank bills—3 months......... -eveecsosecones 3 per cent, 
Do Dee’ ccoennsoncsonnpennvepces i per cent, 
Do CB savsccreerevecsceosoeres 3 per cent. 
Trade bills—-3 months.........+0--eeesereeeee 33 3 per cent, 
Do 4 cevrecevceeersesceeee a & per cent. 
en Doe. comnpwonaneraiien Sk per cont. 
The allowances for money at the private joint stock 
banks and discount houses are as follows :— 
Private and Joint Stock Banks at call...... 24 per cent. 
Discount houses at call ......sscersseerceeeeees 25 per cent. 
Do at seven days’ DOLCE  ..erceeseeeeeeeeee 2 per cent. 
Do at fourteen days’ notice ........sseceeeee 3 per cent. 
The discount quotations current are as follow :— 
Bank Rate. Open Market, 
Per Cent. Per Cent. 
Bes OG scnccsccccscckscaccccccnsseessuteteosss © ceteauns 5h 4 


Tue Srock Marxets.—The course of business this week 
has been mainly governed by the fluctuating appearances of 
the money market—the existence of a large s ive 
account, both for the rise and for the fall, making the mar. 
kets very sensitive, but, in the absence of any decisive event, 
preventing any material changes in the leading securities, 
Early in the week the tendency was rather favourable. The 
continuous influx of gold into the Bank produced an impres- 
sion that money would be easier, and the feeling was assisted 
in the case of English railways by the announcement that the 
Great Eastern Company would raise its goods’ from 
the 1st of August, coupled with reports that other heavy 
lines would do the like. The disposition of the bears to buy 
back was in these circumstances all but unchecked, and a con- 
siderable amount of buying in nearly every department took 
place. Foreign stocks were bought largely, both from the 
general causes we have described, and partly in sympathy 
with an advance in the French loan, partly on account of 
more favourable news respecting the relations of Brazil and 
the Argentine Republic, which had a good effect on South 
American stocks. On Tuesday afternoon however, when it 
became known that there was a scarcity of money in Lom- 
bard street and a strong demand at the Bank, there was an 
immediate reaction, which increased on Wednesday, when 
prices generally, except for South American stocks, were 
nearly at as low a point as they have been sinze last account. 
The weakness was aggravated by lower prices from Paris, and 
an increase of sales of the French loan against expected 
allotments. On Thursday there was another fluctuation, pur- 
chases being once more made to close accounts for the fall on 
the announcement that the Bank had made no change in the 
rate, and on money becoming less in demand towards the close 
of the day. Prices recovered nearly to the point at which they 
stood on Monday, and the market closed strongly at the best 
point of the day. To-day the favourable tone of yesterday 
has been maintained throughout the day, until just about the 
close, when rather large sales were made to close accounts 
for the rise which had been opened earlier in the week. A 
somewhat depressed feeling was also occasioned by the turn 
in the exchanges. 

It seems probable that for some time to come the govern- 
ing influence in the markets will be the supply of money, 
and as the better opinion is that money is likely to fluctuate 
rapidly, the stock markets may also be expected to be sensitive 
and changeful. -As compared with this time last year, 
it should be noticed that that there is no longer any 
confidence in an important rise, the demands for trade causing 
numerous realisations and balancing the new money coming 
forward for investment, while many of the leading securities 
are for various reasons discredited —English railways, because 
no immediate improvement in the dividends is loo 
for with the present high prices of materials and 
the rise in wages, because there is also some fear of & 
check to the increase of traffic which has long been so exube-_ 
rant ; and South American stocks by the disasters which have 
befallen the unfortunate holders of Honduras. In these, 
circamstances, whether the expectations of speculators are 
realised or not, prices for some time to come will probably 
dwindle, though a panic fall may be averted by the magul- | 
tude of the bear account which has been opened, and by the 
amount ef money which is awaiting investment, and W 
investors have been keeping back in the expectation of 8 
more favourable opportunity some time in the autumn. uch 
is apparently the prospect ; but we need hardly add that the 
slightest accident, political or otherwise, would find the 
markets at bottom most unpTepared, and that a large amount 
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of stock which has been bought on borrowed money for a 
rise would come forward for forced sale. 

Engrish GovERNMENT SEcurRiTIES.—In this department 
the fluctuations have been less in eaten than in almost 
any other, the highest price of Consols on Monday and 
Thursday having been 924 § both for money and the account, 
and the lowest on Tuesday, when there was a decline 
of }. The purchases of the Government broker appear 
to be contributing largely to sustain the price. To-day the 
price bas again been 923 3, and the market closes at that 
point, indicating no change for the week. 

Subjoined is a list of the highest and lowest prices of Con- 
sols every day :— 





CONSOLS. 

Money. t. Exchequer Bills. 

Lowest, Highest. Highest. March and June 
Gaturday cersssee GBR aeoeee DBE nevvee BBE rccoce sore §=ls to 38 pm 
Monday seeeeessoee. seeeee * 92% eeecce Is to 3s pm 
Tuesday. seereeceeeee eeecee - 924 oreo «= FSG teases ls to 43 pm 
Wednesday .....+. D2Ecereee ee OER ccccce SBR ccosce ls to 5s pm 
Thureday eeeeeece scores USE ceecee 92k eeesee 925 seecee ls to 5s pm 
Friday secceersesee DBE covers TER. ccccce GEE sence eo 1s to 5s pm 


2 
The following are the changes for the week, taking the 


|| latest unofficial prices for quotation :— 


Closing Prices Closing Pri Inc. or 
last Friday. this day, 
[| Consols for MONEY ...+ras-eererseseerseereeees ——. . 923 § + + 
ARN ; diac cnshaniesresscousindultionnte 92% ot : ae ie 
Reauced 3 % See eer eee eeeeeeseeeeseeseessesrenseses oat eeeesecee 92 oe | ee 
New S$ % cco-ccccceccrocoscccccecccscccsccsccccescoccs OBE GF = cceseoees . & ae ae 
Bank dtock, last dividend 44 % .-...0+++.. 243 45 acoreeee, 244 6 + 1 
India Stock, 10} %,red. at 200 Api. 30,1874 202 4 203 + 1 
Do 5 %, red. at par, July 5, 1880 .......06 LODE 10 — cescesees wi? - 3 


ExcueQuer Briis.—l1s to 5s prem. 
Cotonran GOVERNMENT SeEcurRItTIeEs.—Some Australian 
shares have shown alteration, viz., New South Wales, 1871 


|| to 76, 4 upwards; ditto, 1888 to 1901, 4; ditto, 1867 to 


75, 4; Queensland, 1891-6, 4; South Australian, 1915 to 20, 
The following Australian stocks have fallen :—South 


|| Australian, 1891-99, 1; New Zealand 6 per cent., 1891, 1; 


ditto 5 per cent., 3. No other change, except a rise of 4 in 
Canada, 1877 to 84. 
ForrricgN GoveRNMENT SEcURITIES.—As we have stated, 


|| South American stocks have generally recovered, the opera- 


tions for the fall having been carried very far in some cases, 
and inducing numerous repurchases by bears, both to take 
profits and to guard against a rebound should there prove to 
The improved 
aspect of the money market, and the more favourable news 


| respecting Brazil and the Argentine Republic have thus 


operated at a very favourable moment, very little change 
being made on Tuesday and Wednesday, when there was a 
tendency in other markets to decline. The principal atten- 
tion has however been given to French securities, an announce- 
ment respecting the terms of the new loan on Monday, 
which were rather more favourable than was expected, 
having had a good effect, and advanced the premium at 
one moment to 1# 4. On Wednesday however there 
was a fall, induced by the pressure of sales against ex- 
pected allotments, and also in consequence of intelligence 
that securities would be received at the Bank of France, 
instead of cash, in respect of the deposit on large appli- 
cations, The other leading speculative securities have 
generally been good, with the exception of the interval of 
Tuesday afternoon and Wedaesday, and notwithstanding 
weaker continental prices on Thursday. Spanish have also 
advanced upon the intelligence of the enthusiasm with which 


King Amadeus has been received after the failure of the 


attempt to assassinate him. To-day the favourable tone of 


the markets has continued, French securities especially con- 


tinuing to attract attention ; and a renewed favourable effect 
being produced this afternoon by the definitive announcement 
of the terms of subscription in London, which are considered 
likely to secure a large amount of applications here. We 
refer to this prospectus below. Otherwise the chief move- 
ment in this department to-day has been in connection with 

onduras, an unfavourable impression having been formed 
regarding the meeting of bondholders, Substantially the 
information given at the meeting was to the effect that only 
60 miles of the railway have been made, and that money is 
in hand to meet the next dividend—no explanation being 
furnished of the reason why so smalla part of the under- 
takings for which the loans were subscribed has been accom- 
plished. The tendency to recover, which was apparent early 


in the week, has therefore been lost, and the closing price is 


{| 20 better than 35 to 40, sales being difficult at these prices. 


he prospectus of the French Loan was issued this after- 
noon by the Financial Agency of the French Government, 
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Messrs Barings, and Messrs Rothschild. It will be observed. 
that subscriptions are to be received at the fixed exchange of, 
25! 43c, and that the coupons will be payable at 25f 30c, 
terms which sufficiently account for the immense ions’ 
which have been made to subscribe in London. 
ing is the prospectus :— 
RENCH NATIONAL LOAN, 1872. ; 
For Three Milliards of Francs in 5 ver Cent. Rentes, at the Price of: 
844 per Cent. ; 
The subscriptions for the above loan will be received at the offices! 
—— eae oc age ae a ‘ 
© depo3i u on a cation 18 r cen exchange 0: , 
this ieee henteie been fixed at 25f 43c, — 2 i 
BiG: 
14 5 & 





SOOO O SHEE HEE SESE OEHER ESET EEE EEE eee 


eee naan 


POPC E EES E EEE E EEE TE REESE SSE T EET EEE OED 


57 0 
For 1,000f Rentes, or 20,000f Nominal Capital, or 800/ Stock— > 
2, 9008 ..ccceccee auevecevenscsosunenecenes*cie 114 0 ~ 





For 1,250f Rentes, or 25,000f Nominal Capital, or 1,000 Stock— 7 


B,G25E ..c..cccccccccccccccsccece. cocccoeseees 


14211 4 


The balance—namely, seventy per cent.—is payable in 20 equal ir- 
stalments, the first on the 21st September, 1872, and the remaining 1) 
= — 11th of each month, from the 11th October, i872, to 11th Aprij, 

The interest will be payable quarterly (in London at the fixed ex- 
change of 25f 30c per £ sterling; the first coupon falling due on th» 
16th November, 1872. : 

The allotments on the subscriptions will be pro rata, according to ths 
proportion which will be fixed by the Minister of Finance at Pariw; 
and should the whole amount applied for be in excess of the amount ¢ 
be allotted, the balance of the deposit not required will be returned. | 

After the allotment, discount on anticipatory payment of any or a3] 
of the subsequent instalments will be allowed at the rate of 6 per cen’. 
perannum. This rate will remain in force till the 31st October, 187p, 
after which it is subject to modification by ministerial decree. ; 

A copy of the decrees for this loan, giving further particulars, js 
enclosed. ; 

Applications must be made in the annexed form, and be deposit¢d 
a later than five o'clock on Monday evening, the 29th July, 1872, wigh 
either— 

The Financial Agency of the French Government, 4 Lothbury. | 
Messrs Baring Brothers and Co., Bishopsgate street. { 
Messrs N. M. Rothschild and Sons, New court, St. Swithin’s lane.’ 

London, July 26, 1872. 

This afternoon there has been a large amount of dealing in 
the scrip, and the closing price is 1} } firm. 

The Council of Foreign Bondholders state that thcy 
have addressed the houses which have contracted for 
Turkish loans, requesting them to use their influ- 
ence with the Ottoman Government to obtain the 
execution of the stipulations of the contracts, and haye 
received favourable replies from Messrs Lewis Cohen and 
Sons, Messrs R. Raphael and Sons, the Imperial Ottoman 
Bank, and Messrs Dent, Palmer, and Co. The agent of the 
Council at Frankfort also represents that the Frankfoxt 
Bourse concurs in requiring the fulfilment of these conditions 
as the preliminary to the issue of any new loan. It is satis- 
factory to see that in consequence of this resolute action the 
Turkish Government has been obliged to postpone the issue pf 
its proposed loan, and the Minister of Foreign Affairs is put 
on his defence. In a communication addressed to the Ati- 
bassador in Lundon, and published to-day, he endeavours so 
show that the bondholders have not suffered by the failure 
in the Syndicates; but this defence will go for very little, the 
provision for the bondholders of the Syndicate loans having, 
in fact, very nearly failed more than once, and the bond- 
holders having clearly a right to insist on receiving the exact 
security stipulated in their bonds, whatever it may be worth. 
We do not think Turkey will suffer much in the long run by 
the forced restraint upon its borrowing propensities, caused by 
the present dispute with the Syndicate bondholders. 

The following are the changes for the week, taking the 
latest unofficial quotations :-— 


Closing rices Ine; 


Closing Prices 
> last Friday. this day. or Dey. 

Argentine 6 % seeeeees secaseseoes eeeeecees cose eesece 89 G1 — cecccesce 93 5 + 4 i 1 

Ditto 1871 ...ccccccscccccoecconccecvoccocsscoosooocs 89 D1 ceeeveeee 93 5 + 4; 
Brazilian 5 % 1965.....c..cccsccocscssssescsereeres = : euesseese 96 8 + 2: 

Ditto 44 %, 15BB...ccccccoscessscorcessecescseres See 

Ditto 5 %, 1371 ..ccccoccccsece-coscocscccsssoces 94 G = ceveeeece 96 8 + ; ' 
Buenos Ayres, 1870 seocevecervessaneesseeenneeese 64 mm o5 -1,; | 
Danubian Principalitics 7% ccecccccreseresee FOL —aeeeseree 9 1 a ae 

Gitte OS, aiiisciansdianeemnianiomes 066 me 93 6 we we | 
Egyptian 7 %, 1963 cccccceccsscoceseccovecervoree O1g 2h ——sveneeeee 923 33 + 

Ditto 7 %, 1SBL cccccosrevessseseesesen “etnsees 96 8 96 " oe eee 

Ditto 7 %, 1866 (Hallway) ....ccce sossseee 100 3 ——_ceeseeese St veiw “eae 


parations 
The follow- | 


28 10 % 


ee ee 








' 
' 


| 





an cesta CCC LOT 


LL TE 


SN ee eR RY RN NE RR re RN RR RI, 


| 
| 









EL 





een ty Bes ~ = 


,<* 


whee my 




























Prices Closing Prices Inc. 
ise this day or Dec. 





Ditto @ %. 1887 CORT OSES ET OOS CORE EE COREE E OEE SEES 101 3 eeeceeree wi 3 oo ooo 
: Ditto 7 %. 1868 eRe reccereteeeecereesseeeeeeeee® 72 eeeceeeee $7 t + i 
Bite S SG, CID enteweticcerme-ssere OD iit Tm ae 
#rench Netional Defence loan 6 % 1870... 97¢ 8 aiceeiii si + t 
Ditto 5 %. 1871 CORR Ree e ee eEEOE CHE PSOE TSE EEEEeEe 4 2 pm oo 1 ° 
a eee | oe 
Hungarian eeeee POSSESS SETTER ESS FET ESE ETO CRE CORE ERED 81k 2 rere eee 1k _ ; 
Halian 6 %. 1861 SOOO EEE OE ESE EEE EST FESO EESEOOD 66 : eeeree of i 
Ditto 5 % Stave Domain ....cccccceccecsesee OBE BE —sveveneee SE nee oe 
Ditto 6 Me Tobacco Benhe.ccccescecqensenss Yd eecee w4 6 ooo 
Fapamece 9% 1870 cccreccereeersscconcsecsscsers LODE LOG ceoveeese 1108 118 + 1 
SEES Ts, cneamanseneeacien mem edn 144 7 t 
Paraguay 7 %, 1871 ....... ens | a 724 2 
ML ne BA dis seve. 86 din xd... o 
Peruvian 5%, 1865 sccccsene escsseccsseesce |6BOD ie iain”). naan Death 
OS LS | erent 74% 5k 75 3 ad 
BRD BF, BADR cccorsnpapenssecenscontasencsens i men 724 30+ } 
Portuguese 3 % Bonds, 1853, Xc......0cecceee GIR GF  ——— cverenees 41¢ L - 
Rorsian 6 %. 1822 were eeeeereeree + exeeeeeeeceerss) FOG BH #}}# seeeeeeee + 1 
BD TL OUND cenemenseneecneomnnegneeven a. ene 6% 30+ «(1 
EP TE einmenntnpeenmnensinnens ee cessmmee 92 + ¢ 
inl © S, WOOD ctenrectmsceneticndnenaininds i antbianee CORB ace wee 
Ditto 6 %, 1870 .. " - 9% ay rates 
oT 3g | enncan vias aneeaneneniete ae. a - 92 33 
Ditto, Anglo-Dutch, 5 %, 1866 ceccccccone O67 ———cncaneeee SF =. ww 
Ditto 5 %. Orel-Vitebsk Bonds ........0.+. 913 4 wenn’ ew + ¢ 
Ditto 4%, Nicolai Railway Bonds......... 75% 6 . 754 6 oo 
Ditto 6 %, Moscow-Jaroslaw .........000 oo CIE B —ceccveene 913 # — 
Ditto 56 %, Charkof-Azof Bonds.......+-... «atelier 92 3 oe ae 
Gnantal: 9 FS, acccsscwscscsereeemeeecuesteenss : 24 + * 
Ditto 6 %, 1870 Seer eee ewe see eereseseseeeeseseree 1g xd eeeceeece 80 1 at 
Ditto 3 %. 1871 SROs eee reece eee l eee eee esse eee® 28 7 eoccceces 28%; ey = sr 
Turkish 6 %. 1854 Seeeeeretensr sees comers eereesees SS 90 eeeceeees 87 ST) —_ 1 
eG GD cscevesssetereerectontesinssee = a 69 70 + 2 
Ditto 6 %, 1863 CRORES CORSET SETS ESTES Sreeeeee 1 eeeceeces 703 1} “- 
ante SS, BONS cncceceacmennmnnns Gf - St + + 
Ditto 6 %, 18GB ....cccccccecsceresessssereseee os ot j eocceece 7% + ; 
006 BOTW ccecesesseesensespecee owe 61 . 6122 + 
Ditto 6 %, 1871 + OOS ETE SESE E RET OS OSS E® 70 2 Seer eters 71 2 
Uruguay 6 %, 1871 .........000+ we FAS tnd te “= os 
Exe.isn Rartways.—At the close last week there was an 
increasing disposition to repurchase, and on Saturday and 
Monday this disposition predominated, the favourable influ- 


ng it, improving no more than 1 per 
cent. On Tuesday afternoon the changed feeling about the 
money market was immediately felt, and the effect in causing 
depression was aggravated by reports of strikes among the 
|employés of the North-Western and other lines. Since 
| Wednesday, although there has been an improvement, the 
| recovery has hardly been to the highest point touched on 
| Monday. The conclusion apparently is that the speculators 
in the market still take a gloomy view of railway prospecte, 
| and as shown by the movements of Great Eastern stock, do 
| not anticipate that any raising of goods’ charges will result in 
| the increase of the dividends, although it is just possible that 
' the present dividends may be maintained. To-day there was 
| rather a good tone early in the day, but prices receded a little 
at the close. On the whole, there is an improvement com- 
} pared with last week, but, with one or two exceptions, princi- 
| pally North British, of no great extent. 


| All through the week North British have been exceptionally 
| strong, the last account showing a scarcity of stock, and as much 
| a8 2 per cent. having, it is said, been paid at Liverpool for the 
| loan of the stock to carry over. The next account is looked 
forward to with great interest, in consequence of the state- 
ments made respecting the magnitude of the bear account 
opened in other stocks. It seems possible however that the 
scarcity of stock may not be general, in consequence of the 
| large purchases to close accounts for the fall which have been 
| made during the last ten days. 


The following shows the principal changes in the quota- 
| tions of ordinary stocks, comparing the latest unofficial prices : 


Closing Prices Cc) Prices 
last Friday. this day 





Caledonian eeeeeeeeereeeoes OOP e Pee eesseeresees 112} 3% eeerceses 1l4 : + lt 
Groat Bastern .......00.0c.c0ree-cssscesesesssseseees a. * wee 819: + # 
Geeks Mectees accccerscccccusssssccscccccceeveeee BSE GE cee 1393 40 + 1 
Ditto A ...... werereccccesecoesecccsenccces BORD = eaveccase 164 4 + 
Great Western.........<«.. eeeeseseeeseecses see 112} & eeeceecee 113 : + 
Lancashire and Yorkshire .....cssceseee 154 5 coves 1542 SE + 
London and Bright0n..........eccceersereersece 71h ccoccecce | 79 + 
London, Chatham, and Dover..............0.++ =o eere HH + 
Ditto Arbitration Preference .......c0.00+ ‘ evereveee G1E 2 + 2% 
Landon and North-Western c.ccsresemnneee 148R 2 cveeseree 14Bh Bn. see 
Laondor snd South-Western,.......-ccserecvoree LOGE 7H ceeeeneee 107 8 + ¢ 
Manchester, Sheffield, and Lincoinshire .., wosoree TORE - 
Metropolitan OPEC EET EES: OF LESSEE OOOO FOES EERE ee 57 i eeeeeeces 57 8 + ; 
Ditto D. strict ee ss ae ee : oo -“- 
Ditto ditto Preference ....0..00.ce0cseseseeeee . . eoseseee |= 59 GU + i 
2S OOeEREEE SERED SHEL OFT TEESE ESO ES CORSET COC Oe Peer reree 1 
North Bricieh Seen eee ees cee eeeeese tee ens eres eteee see Hy ececonece rates : ; 
Ce 1 6 eeeseseee 166, 6} + 
Bewth—Eceder OR vceccesesscesnncntmanccescuscncessescee DE  geaeamaaay l 1 + i 
Dito Preferrea POSe OSE RETETEESS CET He COC eee HEH ee 5 Sete rerre 123¢ 4t or ore 


THE ECONOMIST. 


{ 


| 


a be in preparation, and it is expected that a number of them will 


' 





[July 27, 1979, 


The quotations for the leading debenture StOCKS Compare 
as follows with last week :— 
Closine Prices Closing Prices Ine, 








last Friday. this day. 
Eastern A 5 % nn aR echo 
Ditto 1867 seeneeeceneeensceesseres 114 16 cooomee 11416 2... 
Great Western 5 % “a eeeeeeee a 18 seeceeeee 10st 8 oa 
London and % seoceneses _ 1 
santen ee Done Aitietion 0 % 102 4 evcorse 103 8 - t 
District 6% scorcescccversssosere eosvrre 122 4 ue 


The traffic receipts on eighteen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending July 20, to 895,079), 
being an increase of 58,464/ on the corresponding week last 
year. The principal increases for the week are :—Great 
Western, 14,212/; London and North-Western, 9,344/; 
Midland, 6,843/; North British, 5,699/ ; Caledonian, 4,8011; 
Great Northern, 3,405 ; North-Eastern, 3,789/. 

RAILWAY TRAFFIO RETURNS. 











Receipts 

Week's Receipts. -yearte date. 
Inc. or Dec. Inc. or Dec, 

Cuvenpenting = 

Amount. week in "71. Amount. per. in 

£ £ z £ 
Bristol and Exeter ...... 9895 + 443. 29,256 + 1,368 
Great Eastern ..........+ 873 + 551... 130,954 + 3,884 
Great Northern ......... 50,676 + 3405... 144468 + 11,721 
Lancashire & Yorkshire 61,175 + 2,423... 183,783 + 8177 
London, Chat.,& Dover 19,552 + 1,568 ... 57,108 + 4,751 
London & Nrth.-Western 162,249 + 9,344 . 585 + 26,460 
London &South-Western 37,245 + 220... 105,800 2,259 
London and Brighton... 29,977 — 71... 90,492 5,185 
Man., Shef., & Lncolnsh. 27,275 + 1,926 ... 81432 + 11,327+ 
Metropolitan seeeeereneee 8,218 — 337 eee 25,236 = 822 
Metropolitan District... 4,030 + 791. 12,173 + 2116 
Midland _ .......c0s00.c0008 90,499 + 6,848 ... 271,234 +4 20,746 
North-Eastern............ 101,170 + 3,789. 304,594 + 13,915 
South-Eastern ee 36,199 + 1,252... 106,893 + 5,377 
*Caledonian ........ ...+« 49,934 + 480i ... 1,127,648 + 78,419 
*Glasgow &Sth.-Westrn. 16,883 + 1,605 ... 362,585 + 30,884 
*Great Westera ......... 104,869 +14,212 ... 2,244,306 119,459 
*North Britisc............ 41,860 + 5,699... 860,408 + 77,687 

895,079 +58,464 ... 


* In these cases the aggregate is calculated from the Ist of February. 

+ The figures given by this company for last year's aggregate (£70,105) are 
apparently wrong, the consequent disproportionately large increase on the year not 
agreeing with last week's or last year's figures. ' 


Forrten anp Corontat Rattways.—The following are 


the ch for the week in this de ent :— 
cia wiaciurmeras —: eae 


Forgien. Friday. this day. or Dec. 

Bahia and San Franciscc........0.sssserserseree FT - 193 208 — } 
Beigiar Eastern Junction ereesees . 4 t eeetecee i -™ f 
Datch-Rhenish.........- SOs e ee eee eeeseseereereeerenes 244 5 xd eeeeresee 24 + - 

END TOW ccncccccneceesese . —_ 6 aoe 3 4 prem. ... «+. 
Great Bevecccsceree o 164 4 eeeeee 16} 17 + : 

Ditto 5 % Obligations ....... Hi =~ si coe se 
Lombardo-Venetian Seee cer eeecereessesteseeseeses 1 + eerceres lst 

Ditto 3 % Obligations ........s.se.cccsssseres IO —_—_ceneenece Sy ae 
eyo ye pr. anm. " os occtdnees _ i, 

British Possessions. 
SA cc nninmapedinaianitiintiments 109 10 cesoeee 1088 8 — fF 
Grand Trunk of Canada .....c.ceressssseesseees 294 2 1b eww 
Great Indian Peninsuia...........cccccscsserseses 107¢ 8 eccconrce Ove 8 
Great Western of OO TSe Ot SOC eE EET OTEe = é cease 214 4 io 
1 6S commenter BOE. cant awe 10632 
* These are almost all converted. 


American Securtrres.—As usual, Eries have been the 
subject of rather sharp fluctuations, the prevailing tendency 
this week having been lower in consequence of a report of the} 
retiring directors as to the working of the line during the last 
seven months having been unfavourably interpreted. Some 
depression has also been caused by the telegraphic announce-| 
ment of a serious destruciion of the company’s property by 
fire. Otherwise there is comparatively little change to note 
in American securities. 

Large numbers of new American schemes are understood to 







launched as soon as the money market has a rather more 
settled appearance. 
The following are the principal changes for the week :— 


Closing Prices Closing Prices _ Ine. 
last Friday. ete day. or Dee 
United States 6 % 5/20 Bonds, exchng. 46 914 2 ccocee-m at 
SDE ccninisictaisicinnticniesies GEO © enethon 92t 
Ditto = —_ SPST ESTES TC OT ESSE Cee See eeE TES ee mt i eeeeeee - ole i 
Ditto Bonds, oS oe ee. «see Gee 
Ditto 6 % Funded Lota ns pinaBnks ob fxd ae if 
Atlantic Great Western Censol. Bonds auidne 7 7 
Erie Shares FASO SET ESE ESS C RETO OSES OOO OEEOEOOT EES eEeES S P eeeeeeeee a : = ‘ 
Dlinois ee ssocereseertoreasensis U6 cccccccee 108 450 oes oo 
Massachussets 5 % Sterling Bonds, 1900... 92 4 nade. 2n 5 — 
Panama General Mortgage7% Bonds,1897 8991 —....... . 02 + 1 
Penssyivania Gen. Mort. 6 % Bonds, 1910 946Xd ccs O42 9 


&t ‘ 
Jort-Stocx Banxs.—This market is little changed 12 
appearance since last week's quotations were made, A 


- — 


ee 
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noticeable improvement took place in National Provincial 

ew) of 2; London and County have advanced 1; Midland, 

e Bank of Otago, ; Central of London, 3. The following 

on reded :-—-Anglo-Egyptian, 4; ditto issued at 5/ prem., 

lig: City, $3 Anglo-Hungarian, }; London and River Plate 
(New), $; North-Eastern, 3. 

TereGRaPHS.—The tone bas been inactive, and the 
following alterations are apparent :—An advance of 1 in 
Anglo-American ; British Australian, } ; China Submarine, }. 
In Reuter’s, a deerease of 3 ; and Gre>t Northern, }. 

Mixes.—British mines are now much steadier. Reports 
from Oornwall are satisfactory as to the value of undertakings 
carried on or proposed in that district, but, as before, the 
difficulty is the emigration movement, which is unchecked by 
the return of older miners. Wheal Buller have improved 5; 
South Condurrow, 3. Tin Croft, Redruth, have receded 3. 
Foreign mines have been extremely quiet, and show depres- 
sion slightly. With the exceptions of a rise in Pacific of +, 
Vancouver Coal 4, and Aimada Silver 4, the direction has 
been downward, viz.: Cape Copper, 14; Eberhardt and 
Aurora, }; Richmond Consolidated, $; Sierra Buttes Gold, 
3; Taquaril Gold, »,. 

MisceLLANEOUS.—Business has been limited in this 
department, and it is, on the whole, depressed. The following 
show an improvement :—Canada Company, 34; Huntingdon 
Copper and Sulphate, 1 ; India Rubber Works, 1; Peel River 
Land and Mineral, 1; Roumanian Iron Bridges, 1; Royal 
Mail Steam, 1 ; Scottish Australian, 2; Submarine Cables’ 
Trust, 1; Telegraphic Construction and Maintenance, } ; 

Palace Preference have declined 2; United States 
Rolling Stock, 1}; Hooper’s Telegraph, 1; Madras Irriga- 
tion and Canal, 1; South Australian Land, 1; Land Secu- 
tities, 4; North British and Mercantile, 4; Peninsular and 
Oriental Steam, new, 4; Société de Crédit Austro-Turque, }; 
Thames and Mersey Marine, 4}; Van Diemen’s Land, }; 
Wood Street Warehouse, }; New Credit Foncier of England, 
4; New Quebrada, 4; New Sombrero, }; General Credit 
and Discount, }. Tramways have improved in London, Lim., 
}; Dublin, }; Edinburgh, }; Glasgow have declined }. 

Buition.—The following is taken from the circular of 
Messrs Pixley, Abell, Langley, and Blake, on the trans- 
actions in bullion during the week :— 

Gold.—The demand for gold for export to the continent has again, 
for the time, ceased, and only 61.000/ in sovereigns have been with- 
drawn for transmission to the Cape. On the other hand, bar gold to 
the value of 631,000/ has been sent into the Bank. We have received 


during the week 885,500/ from New York, part of which was sold for 
arrival for Germany. 

Silver is lower in price, and may be quoted as ,,d per oz standard. 
The supplies on the market are very small, and we have received about 
60,000/ from America during the week. The Surat has brought 4,885/ 
from Alexandria. 

Mexican Dollars are scarce, and prices remain as last quoted. 

Exchange on India for Banks’ drafts at 60 days’ sight is 1s 103d to 
1s 10324 per rupee. 

Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std; ditto 
fine, 77s 94 per oz std, last price; ditto refinable, 77s 11d per 
oz std, last price; South American doubloons, 73s 9d per oz. 
United States gold coin, 76s 3d per oz. Silver—Bar silver, 
fine, 5s O,d per oz std; ditto, containing 5 grains gold, 58 0,,d 
fe oz std, last price; fine cake silver, no price; Mexican dollars, old, 

2id; new, 4s 11dd per oz. Five-franc pieces, 4s 11§d per oz. 

According to the Gazette return of this evening, the move- 
ment in the precious metals during the week ended July 24 
has been as follows:—Gold—imports, 639,556/; exports, 
1,636,050/. Silver—imports, 190,637/; exports, 55,384/. 
The sum of 40,000/ in sovereigns has been withdrawn from 
the Bank for Paris, and 4,000/ in bar gold has been sent in. 


FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange on 
Dates. London. 
are July 25... 25.46 410s enss Short 
Antwerp .... motes) =, On 25.42 ane os 
sterdam............ —_ = santa ue sede os 
Seapets eb seen 13.94 ali - 
el — BM we rl ssailaa 3 months’ date 
Berlin Soe CO eee eee cees. eo! 24 eeecee 621 ese — 
Vienna... etre? 24 eee 111.60 oor — 
St Petersborg... — 23 ...... “ - 
plezandria ida — 48 ...... art am — 
OO cinsteeiiens iit A scenten i 60 days’ sight. 
pe eeeeeeseesecese : ecesee a eeecee 90 “i 
Montevideo held ~ June 28 |... es) tain — 
anbadaniinatee te * sla alaee ‘i me: ! Yate 6 months’ sight. 
Hone we - 19 Sed Is Liga 4d ails _ 
tea. = és 1d ae _ 
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QOURSE OF ‘T1% EXCHANGES. _ 


| Tvsspay, July 23. Farmar, 




















July 26. 
Tre. | Prices Negotiated Prices Negotiated 
| eg 
| eC | ao Com 
Short. 12 44) 12 = 1b} 12 2% 
Months. 12 | i | 12 33; 13 
—- | | 13 | 12 8) 2 
— | Be 25 674 | 3 et 25 67, 
— | 2% 62}) 2 67)| 2562: 25 67 
os Buy 13112) 13113: i131 
Short. 24 | 5 | 30 | 2&0 
3 Months 25823, 2587) 2580 | 25 87 
- 2585 | 2590 | 25 82h) 26 87 
_ 1193 «=| «1203 1192 1203 
_ 1145 | 11 62) 11 45 | ll 
_ 145) 115%); us| ni 
- 3144 | 3 340] lg 
~ 918 923 918 o2 
= @25:' 626 | 625 | = 
— | 63%) 62% | 625%; 6 
a | 473 ;} | @ 47 
- | & | 48 
- | # } @ a 
—- | wm | @& 7 06|DUlU@ 
— 48} ; 483 } 48} 
- 2792} 2797) 27 8 27 90 
~ 27 924) 27 974 | 27 85 | 27 90 
-_ 27924 27978 2735 | 279 
- 27 924| 27974) 2735 | 27 90 
_ 27 92% | = 2785 | 2790 
- 27 924 27 97 27 85 27 
eS a 27 974 | - 27 ® 
ys. 
Sl 





NOTICES AND REPORTS. 


RAILWAY COMPANIES. 
Arica and Tacna,—Dividend for the six months, 24 per cent. : 
Baltimore and Vhio 6 per Cent. Loan.—84 bonds of have; 
been purchased on account of the sinking fund. 
Central Argentine.—The report stated that the receipts for 
the twelve months ending December last amounted to 
149,669/, as against 111,940/ in the previous year. The arrange- 
ment with the contractors of the line having terminated, the: 
distribution of interest to the shareholders is suspended unti) 
the amount due from the Argentine Government under their: 
guarantee becomes payable. 
Erie——The receipts during the seven months to the Ist of 
May were 2,070,000/, and the expenses (which to a large ex: 
tent, it is understood, represent money stolen) were 1,960,000/, 
leaving, after payment of the interest on the mort age debt. 
an apparent surplus of only 110,000/. The length of the mair 
line is 459 miles, the len of branches owned is 96} miles, 
and the length of roads leased or operated is 4154, making 4 
total of 971 miles, or 1,447 miles, reckoning “second track o1, 
same and side tracks.” ; 
Great Eastern —The half-yearly meeting will be made speciaj 
to authorise the raising of 375,000/ additional capital, and the 
issue of new ordinary or preference stock amounting ty 
166,058/, in the place of unissued stocks to be cancelled. 
London, Chatham, and Dover—A special meeting of thy 
holders of arbitration preference stock will be held on the 15th 
August, to authorise the raising of additional capital to thy 
extent of 150,000/, for rolling stock and other purposes. 
Manchester, Sheffield, and Fincolnshire,—The ast half-year's 
revenue account contrasted with that of the correspondiniz 
period of 1871:— ; 




















1871. 1872. 
£ £ 
CORD POO oc os. sciine<s<cccceccsttecence » BARBED. cccccccossinics 718,619 
Working expenses ... . 306,308 340,164 
ee ees 
Previous surplus ............cs00» miibesees 3,640... 4,504 © 
I Sey ccndeners 382,759 
Deduct preference charges......ccccce...00e-+:-2s00e BO0,B4T  seccsevee.----- 310,929 = 
Available for dividend.............c0..00. 42,331 ..... 71,830 
—on the ordinary stock at the rate of 14 per ' 
Camh, OF A kccncnnscncnnidccesecrcceneteese 41,194 (24% p.a.) 68,657 : 
UID ~ iccts ocintsccttenstiapretrecicnreianen UU37  ..2.22-- 0000 3,173: 
Capital Account. : 
Expended. Received. | 
£ £ 
To the 3lst December, 1871.................. 13,789,844 - 13,706,590 
During the half-, ear ............0vsssesse.-+-. PAB NAB on ccseceeeeees 418,315 
Total, 30th June, 1872............... 14,031,986 ............... 14,124,405 


- 14,031,986 

The increased price of coal involved an extra cost of 6,068/ 
during the half-year. On the other hand, the traffic had largely 
increased, and an augmentation of the rates of conveyanve 
must sooner or later force itself upon railway companies shoujd 

rices continue. The proportion of the through rate from the 
Routh Yorkshire district to London accraing to this ¢»mpatiy 
during the half-year had been 1s 2d per ton, as against 
9d per ton in the corresponding period last year. A Bill fer 
connecting Widnes with the new Liverpool line has passed the 
Commons. In this Bill powers were taken to subscribe 40,00€/, 
and for working arrangements with the joint owners of the 
Cheshire lines. The directors regret the Great Northern hss 
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BANKERS’ 


PRITISH FUNDS, INDIAN GOVERNMENT 
SECURITIES, &c. 














FOREIGN STOCKS, BONDS, &c.—Continued- 










































Ho Next | | 
— ce Dividends |= a= Draw- Seme «as 
| Dividends Due Rurtisn Foxps. | oe Due. (5E| me: | ees. 
BJuly 5 Cent. Consols. | 92 924 oe eee cvosessee 8 %| 73 75 
Jan. 5 July 5 ...,8 por Cent. Console--ew.ovomn-| O51 Soh | Jan. duly| 5 | July. \Peraviaa, 1865 ne 5%) ove one 
April 5 Oct. 5. 8 per Cent. Rae. if) Soe lee ny se 7 - 
s sere, 9 = eh oe ae 
ay pa go lnc “aa sea 025 02h | Fon, Sulyl eve | cee | DO 1960  nsereon --- 3% ai ait 
Jan. 5 July & eee Do = eooeee JAN. 1804) -—- Mar. Gept.inot applied Rossian,1622, £ 5% 94 96 
Jan. 5 July 5...) Do — eeoese CAN, on on Sen, dat Juy, 2 *Nov. 1850 sccscosse 1 
Jan. 5 July 5...) DoS ccnsee Jan. 1873) «.. | 8D. OF “bar oe corn Ee 
Jan. 5 July 5 ...|Annuities ............ Jan. 1880) ... «- May Nov. : Do 1859 .... 3 % 
April 5 Oct. 6... scserssenerceses APE. 1885) 9$ 10 | 50% Nor Me) OS eee nS Gl ok ome 
Feb. 4 Aug. 4...| Do (Red Sea Tel) Aug. 1908) 18} 19} e-Dich. 
Mar. 1) Sept. 11/Exchequer Bills, 1,000, 24 %.|par 5s p | April Oct} 1 /*Jan. | Do Mee ion} ® %| 96 97 
June 11 Dee. 11); Dv 1001, 2001, and 500! .......par OP | aren Get. ; *Jan. | Do do, 84 158... 5 %| sxe sxe 
Inptax Govr. Suouniries. || APH Oct ‘sJuly | Dodo, 1866, 1001 5 %| 96 97 
Jan. 5 July & ...|India Btock, 10} % Apr. 1874202 April Oct! ... (July | Do do, 842 158... 6 %| sv ove 
Jan. 6 July 5... oe eoccocccecce July, 1880 y+ ot May Nov. 0.15 *Aug Do (Nicls. Rail.) 4 %| 75 76 
April 5 Ort. be) Po ccd Paper. 4 Mene| 96 07 | Fed AUB) sw» *F€D. | Do 1870 sevsenne 5%] 96 95 
os Mee isso 98 99 | Mar. Sert.| ... [Mr.'73| Do 1871 ss.see 5 %| S24 934 
Feb. 28 Aug.31.| Do do 5 %..-e. Jan. 1872) ee eo Slane 
May $1 Nov. 30.| Do do 54 % --.... May, 18791064 74 ch aaek anaes 55 67 
June 1 Dec. 1...| Do do 5 % Rupee Dbu..1872) w» -~» | sane Dec) 1 | :.. {ardinianecwnne 6 %| 77, 79 
Jane 1 Dec. 1...| Do dos & de IST7| wn 0 June Dec.) ... | ... (Spanish ........0.. 3 %| 28} 29 
Janel Dec.1.... DodoS& do 1882)... .. senses 
Feb. 16 Aug 16.) Do Deben. 5 o: _ bap teres x 2% | Jan. July.) ... Do {Qivtes wet %| 80 82 
Mar. 31 Sept. 30 ovesneee 7sp 
; Sent. 30) Do do 4%, under 1,007 ...| .. ... | June Dec.) % = Swedish Provnca 7 
ISCELLANEOUS. ortgage — 
5 Oct. 6... a of Engind 8k,44 % last $ yri248 245 | April Oct.'0.45) Oct. | DoGvernmntl86444%) ... «+ 





A 
arent Oct. 1...\Canadian 4% Bonds, red. by 
Dominion of Canada in 1903, 102 104 


April 1 Oct. 1.../Corptn of Lon. Bds, 1877, % | 102 3 
June 1 Dec.1...| De do 1879,42%'103 4 
Jan. . July &...| Do do 1882,44% 103 4 


5 Oct. 5...| Do do 1881, i 
San-Aprti ly.Oct Metrop.Brd of Wrks, 34 % itk.| 97% 98 





FOREIGN STOCKS, BONDS, &c. 





Name. 








rgentine, 1868... 6 %| 93 95 
ArporablicWorks 6 %| 93 95 
Bolivia Scrip .. % 

. Brazilian, 1852 ... a a 
Do 1858 


S| Spat pace 
ieee” | 1 pe 

1865 ssecrroee 5 %| 96 98 

Feb. Aug.| ... |Feb'73) Do 1871... 5 %| 96 98 
Dec, |Buenos A ecese 0 Hi coo ow 

eat iaatechesde ONL oe ce 


D0 1870 csorreeee 6 %| 03 95 
D0 1002 seseeeres 93 95 






Mar. os Sep. << DOOD asosee B Gi ce cee 
June coe [*Mar. | D0 1858 ..ccccsse ee 
Jan. 2 | Oct. D0 1866 ..ecovese 7 %/103 
Jan. Do 1867 secosoeee 6 %/100 2 
| Jan. 


covcocese 6 %| 95 87 
Do 1 1002 eeteeeeee 5 % eee eee 

Oct. Colombian .......0. 6 %| so soe 
Oct. \Costa Rica......... 6 %| 64 68 
ay - | Do 1872, Scrip... 7 %| 72 75 
Sep- Danish, 1825 eercee 3 % eee eee 











Jan. July} ... | Do dO, 1868....06 5 %) soo ose 





April Oct.| 1 |*July |Turkish, 1854...... 6 %/| 87 89 
Mar. Sept., 1 [*Dec.| Do 1858 ......... 6 %| 69 70 
eee eee eee Do 1001. eeeeeececes ove 
Jan. July} 2 | Nov. | Do 1862 ......... 6 % 70% 7 
SER. DONT) cee | coe D0 1001..cccseeesee 714 724 
Jan. Julv| 2 | Nov.| Do 1863 wee 6%) 63 65 
Jan. July) ... Do 1865 cecccsees : %| 503 513 
Jan, daly) 2.44 Nov. Do 1865 ......... 6 %| 66¢ 67 
Feb. Aug.| ... |*May | Do Guaranteed.. 4 %|102 4 
April Uct.| ... | Sep. | Do 1869 ........ 6 %| 614 62 
eee - eee Do ) 62 
April Oct.) ... |Jly’72! Do 1871 ..+...... 6 %| 71 72 


Feb. 
Coup. 1865) .. coe | VONOSUEIA ccocccece 3% ... ove 
Coup. 1865 not Applied) Do ...cccccrseseree 14% 
Coup. 1865 not applied; Do 1862 ......... 6 % 
Coup.1867 not applied) D0 1864 2.0.00... 6 %) se «+s 
Nore.—Dividends on the before-mcntioned stocks 
payable in London. 
Jan. July| oor ooo |Belgian, ex 25f ... 24% | - eee oe 
May Nov.) oe | coe | DO GO sssccrsseeee 44% | ove 
Jan. July! ee | ove |Dutch Cert.,ex 12g 24%) soo ove 
April Oct.) ... | ss 


~ 


10 GO seescccceses -—- 8 





Mar. Sept.) ... | .. |Frenchrentes,x26f 44%) ... +. 
a coo | eee DO dO cseccerseoee 3%) 523 52 
an. Julv| ... | oo (Italian.ex 26f ... 5 %! 66 


~* The drawings are 
which asterisks are 
where there are drawings, half-yearly. 








£50000\Jan & July wee Columbia,1872 6%) ... 
100000/Ap] & Oct "1904 6 


Aug.| 23) Nov. |Uruguay,Con.1871 6 %| 743 75% 


early in the case of stocks te 
ed. In almost all other cases, 








a Do 1850 and "61 4 %| .. ose {ee ex lios i 
coe see Do 1863 re | % —_— oS 21 Do eS 5% 102} 103% 
soe | love ye eee eee 1126062 an & July Do Inverbd. k. 5%/102 104 

July.| Do a eon » 4 ee Apl & Oct| Do Den ot, 1980 6%|103 105 
Nov.! Do {% 5%! ce ee | 200000\Jne & Dec\Cape of G. Hope, 1873 6% {100 101 

| (167i rt | Do 1890-1900 6%|112 114 

pt.| 2 |*Jan, Danubian, 1864... 7 %| 90 92 Do 1890-90... 6%/|110 112 
Jan. July|164!*Dec. |_ Do 1867 .... .. 8 %| 95 96 Do — 1891 a+. 6%|108 110 
n'ne| «. |Ecuador, .NewCon. 1%) 8 10 | 9334000/Apl & Oct Do 1900 sense 5% [1044 1054 

= oe mr onal. see ace | 250000\May & Nov Ceylon, ue coseserersee 6% [108 110 
Lne Wrnt. 100000|May&Nov| Do. 1872...... . ae 

. y oo % 100 4 

1 | Juiy. Egyptian, ~ «+ 7 %| 92 94 | 350000\May&Nov| Do. 1003 6 1883... 6%|i12 114 
a]. econd Issue 7 %| 92 94 | 90000\Jan & July|Mauritius, 1873...0..... 6%|100 102 
of =) ee 82 94 | 300000\Jan&July} Do | 1878... 6%|106 108 
oe) oe coer 93 95 | 160000/May&Nov| Do BS2ereevvee O%I110 112 

3} | Aug. _ 1864 sess 7%) 96 88 | gon000|Feb& Aug] Do 1895-96 ... 6%/114 116 
eee eee Do a 97 99 125000 Ma &Nov Me!brne. Corp.1867-75 6% eee eee 
coe | Be eenemrmeenee 98 100 | 165500\Api & Oct|\Natal ...ccsocsecseeeeee 6% {112 114 

Oct, | Do — — 7 %| 87 878 | jOQQDe/May&Nov| Do scccsccesssseoecee 6% 112 114 
“Jan. | Do Debetresy 7% (200 2 | 166000\Jan &July|New Brunswick ...... 6% {105 107 


Feb. J Aug. \not applied 





es |French Nat.Defen. 6 % 


eos | oes (Greek, 1824-25, ex 
Coupons ..... 5 %/ 16 18 
eos Do Coupons ... oo. am 


Guatemala ceoreeees 5%) see ove 














(fm 79 to '98 
3 | Sep. | Do 1869 0. 6%) 45 55 93100 Jan & Ju’ Mew Zealand, 1001 ee 6% 109 111 
3 *Dec. “-— Govrnt. . 493500 Jan & July esseerseee 5% 101 103 
~ y Loan.l0 %| 36 38 | seq9000 erly* De Consol. 5% |1014 saat 
eee a | = = 204000 Mar & Sept Do 1891 ... 6% 111 
eee Do 1867 ........ 5 % 0 $32000,Jne & Dec Do 1891 eee 6% 109 i 
Dec. | Dols wwl0 &| 38 6 | SIEOO.APL & Oct! Do Sn eect OT aw: on 
Duly. re comes serseseee 5%) 80 82 Jen Jaly Nova Scotia, 1875...... 6% 102 103 
Dec. ee 5 sles e 225000 Jan & July Do 1088. © 6%|105 107 
ae af BY seven 5a 1850200 Jan & July wwe 6%|209 110 
1873 [JAPAN overereevveee 9 % 110 112 |  g09800 Jan &July|S. Australian, 1 6% ; 
. tn ecceesecseee 7 = ia 5 299500 Jan & July Lo 1881-90 6% {108 111 
wh aa us = — pee 2h 410200 Jan & July Do 1891-1900 6%/111 113 
=) 2s 8 | 778500 Jan & July tis 6% [114 as 
"*\ Jan. (MontevideEurpn, 6 %| 2. 7, | 102800Jané July oo ohn 
an. urpn. s+ se | 600000 Jan&July| Do red. sees ta to 1901 6% |1095 11 
5 | Aug. Moorish, Imperial 6 %/ 99 103 | s33909.Jan& July comseeseneemperee Ob) 
ons iow Granada...... a = > 850000 Jan & J DO 189 ecescecoeene 6% (1143 1153 
on | Be o oe 7000000 Apl & Do = 1883-B....000-. 6% [i138 114 
- po Saas oes 2107000Jan d&July| Do 1894.......0..-. 5% (05% 106} 
«(Hectares) aoe - 


Do 


an. drw. 













1135800\Jan & July|New 8. Wales, 1871-76 5%|i01 
4249800 Jan & July, 
650000 Jar & July Do red. 


} 5% 101 


_ January, April, daly, October 


102 
ee 1886-1901 5%. oot 104} 


anew. fh 167 10°75 5% ‘1003 101} 
1000000 Jan& July Do 52% 


102 


Tg — 


PRICE CURRENT. 


AMERICAN STOCKS, 
























} j 
Re- | Per | Closing 
Name. deem- 

| able. Dolar.| Prices, 
United States .....sssvseree 6% 1881 | 486d | $95 py 
Do 5/20 years.. vee 6% 1882 | 486d | $]} sl} 

DDO  cocccesesocecsecces - 6% 1884) 486d | |. 
Be merce ociiatie 1885 | 486d | 92 #24 
issued up to 27 Siodel) 6% 1887 | we | 913 92 
SPS OOE TEESE COREE REST EOE ES ED 6% 1874 4s 6d ees “ene 
1881 | 4s 6d 89} 
«+ 5%| 1004 | 4s 6d 90 
oo | 406d |. 0 

Do OW accccceceses oe | 4862 |. 
Do Levee ee eeeeseesee 8% eee 4s 6d eee nd 
Do Dncctteneaenes 187 486d | 65 7 
Do do ser eeeesecseses 4a 6d 50 55 
Massachussets ....ccccccrseee 5% 1804 Sterling) 92 95 
Do SO ee eee eee eeeeeesecneneeeee 5% 1900 Sterling 92 95 
seseeeeeessereesserssseeees 5%! 1889 | Sterling, 92 95 
srrnseessssesseeeecserseees 5% | 1891 | Sterling] 92 94 
Virginia S10CK ....00ceee 5%] ee | Sterling) 48 53 

Do SOOO e ODO ee HEr eee eSEeeEe oe 4s 6d 38 42 

Do New Funded ......... 6%| 1905 | 486d | 41 4g 
A&G. W. 1Mort.1,000 dols 7%| 1902 | 4s 6d | 67 69 

Do 2 Mort. 1,000 dols ... 7%} 1902 | 486d | 59 6] 

Do 3rd Mortgage.......2. 25 30 

Do Con. Mort. Bonds*.. 7%} 1890 |100/ paid! ... .., 

Do RischoffseimsCe1 ts. ooo ooo 36 38 

Do Reorganisation Scp. 7%| se» all 94 99 

Do Leased Lines Rental 

Trust Bonds, Scrip... 7%| 1902 | all 84 86 
Atlantic, Miss, and Uhio 

Con. Mor ortgage Bonds. 7%} aes all 76 78 
Baltimore and Ohio......... 6%| s+. ee {101 108 
Baltimore&Potomac (Tun- 

nel) Mort. guar. by Pen. 

& New York Cen. Rail. 6%! ... 486d | 78 @ 
Cairo and Vincennes ...... ove all 84 86 
Cen. Pacific of Calfornia.. 6%! ... 486d | 52 84 
Det. & Mil. 1 Mort. Bonds 7%| ... | 486d | 75 7 

Do 2 do o% ee | 436d | 75 8 
Erie Shars., 100 ONS sevees eee 4s 61 4 41 

Do 7 % preference do... woe | 466d | ove 

Do 6 % Convert. maaan ee | Sterling! 93 95 

Deo 1 Mortgage..........0 Ho 1897 | 456d | se we 

DO BOP cectvccreesecscessop 1879 | 46 6d | we oe 

B.D. cennsapeneesavqsece o He 1883 | 486d |... . 

DoEuropean Agency Cts eve Gd | n° ne 
Illinois Central, 100 dols 

Shares, all paid......... ee | 4862 (102 104 
1D evevcceeeesessecseeseres. ve 6% 1875 4s 2d —- 

Do Redemp. Mort. Bnds $%| ... | Sterling|190 102 

Do OOOO RRORe CEE RRR RHEE Eee Hee 7% 1875 48 6d —~- 
Tilinois & St Louis 

Ist Mortgage.........000 7%| «2 | Sterling) 95 97 
Marietta & Cincinnati Rail. 
Bonds SHC C EEE COS E ETE SEES eee 4s 6d 8&2 85 
Memphis and Ohio Ist 
Mortgage Bonds 0... 7%| .. | Sterling100 102 
Michigan Central, Sinking 
Fund, 1st Mort.......... 8%| 1882 | Sterling) 90 100 
Missouri, ‘Kansas, & Texas, 
lst Mort. Gold Bonds 7%| ... ove 80 82 
New Jersey, United Canal 
and Rail. pecrnartcenes 6%! ace Surting) 99 101 
New York Central, 100d: i 
SATrES ..ccvecseeee - eeneee - | eee 008 
Oregon and California .. 7%. | 68 72 
Panama General Mortgage 7%. 1897 | sterling} 90 # 92 
Do bs Morgage en | ose | | 4 
t a ecccescce OT! cco 4s ‘ea | 80 
do Sete eeeee % | oo | | Sterling! 99 10! 


De ae Mortgage... 6% 1910 Gterling| 44 954 
Philadelphia & Erie, 1st 

Mort., (gua. by Penn- 1881 | searing! 96 98 

sylvania Rail. Co.) ... } 

Do with option tobepd | 


in Philadelphia......... oe «=| 96 98 
Do General Sectenes... 6%| 1920 | .. | S8h 80% 
Philadelphia and Reading | 

50 dols Shares ..sesesee wwe | 406d | 47 4 


—— 


Do Gen. Cons. Mortgase 6%| ... | Sterling 93- % 
Union Pacific Land Grant | 
1st Mortgage Bonds... 7%| ... |all paia | 66 68 


Union Pacific Rail, Omaha 
Bri 


} 
AZC.ssersesereeeneeernee 8%| 1896 | Steriing 160 1¢3 
West Wisconsin, Railrod, 
Land Grant., Mort.... 7%| «+. eee 


* Issued, 2,771,600/—reserved for exchange, 3,225,400 


tions = 


boii 





BANKS. 


ania 











bion Sete eee eeeeeeeees 50 16 ~~ 
80000) 6% — ited ...) 25/10 13 im 
% |Anglo-Austrian ......) 20 | 10 | 26 2 
Anglo-Egyptian, L...| 20 | 20 34 et 
Do New, iss. at 5 p| 20 | 15 | 27% 
Anglo-Ha eee} 20 2| 
lo-Italian, 66, L} 20| 10) ¢ 
Bank of Aus 40} 40 53 or 
Bank of &. Columbia} 20 | 20 . ih 3 
Do New, iss.at2;} 20} 5 | 2 7: 
BkofConstantinopie] 10 | 6 | 6t s 
Bank or Egy,t eeneee 25 j 25 61 % 
Bank of 20 | 10 | . 0 
Bank of Roumania...| 20) 3) tS 
Bank of S. Australia| 25 | 25 | 34 
nk of Victoria,Aus.| 50 | 25 | -- <1, 
Bank of N 10 | 10 | 19 
British N. American| 50 | 50 | 62 $ 
Central cf London, L} 10 Ri 6t 
20 | 20 | 164 17% 








ae ees 


July 27, 1872. ] 


BAN KS—Continued. 
















































i E | Clostog 
sme. 2 | Prices. 
m | & 
Chart: jietie| | 
t.Merc. © 
o% pe ope Chira 25 | 25) 27 28 
10 % [City sccccsccssereeceeeee-| 20 | 10 | 15$ 164 
15 % (Colonia 100 | 30 | 56 68 
7t % 4) 6 & 
3 % OE ae oe 
12% 10} 12 123 
7% 20/20 21 
oi eco 10} 14 i 
= ot 
8% 
10/13 13 
ee wt 25 | 21 23 
8% 10/ 9 10 
' = c 5} 4 
5% | Do&%Debentures 
mee tee ree pee 100 | 85 88 
20000 Lond. of Mex’ 
10% 20 214 22} 
54 
- 10 | 123 13 
a SS 20 | 80 €2 
19 
oa 15 | 4 47 
22500| 74 % 
: al at tk 
14 % 10 | 15% 16% 
43% &8 20 | 20) 14 15 
1 5 % |Lond.& 8. Western,L|100 | 20 | 15} 16} 
1 20 % |Lond.& Westminster|100 | 20 | 66 67 
l 6 % |Merchant, Limited ...|100 | 25 | 29} 204 
6 % |Metropolitan, Lim...) 10 | 10) 5 6 
10000! 8 % |Midland, Limited ... eer 20| 25 26 
10 % |Nationalof Australas 4] 5 6 
6 % |National of Lpool. a de 
1 22 % | NationalProv.ofEng. 100 42 (142 144 
22 % Seeeeeeereereeeeesose 12 42 43 
oso 10 | 37 39 
40000: & % 30 eee ore 
45000) eee 8 
60000/124 % 37 39 
6000C c% 3 4 
eos 12 % At 
20000} 20 % 5 
4000) 20 % 
17051} 8 % 
8. Af 43 
8 % 
13 % 
20 % 
TELEGRAPH COMPANIES 
cond Closing 
Prices. 
Anglo-American, Lim...|125 117 
Anglo-Meditrrnean,Lim. soo wee 
: 10 10 (British Australian, Lim} 7% 7% 
| 10 | all |British IndianExtension, 
| Limited sesccscveessessee] 214 11 
{ 10 | all [British Indian Subma- 
| rine, Limited ....cccce0e-| soe oe 
10 |China Submarine, Lim...| 8} 8} 
4 all |Cuba, Limited ............) 7 8 
0) all |Falmouth, Gibraltar, and 


Malta, Lim: ted eeereeees| tee eee 
Great Northern ............| 11 
Great Northern China & 

Japan Extension .....| ... «+ 
Indo-European, Limited| 13 15 


oda 
10| all 
25] all 


10 | all |Marseilles, a ee and 
Malta, Limited .........| «+ 
10 all |Mediterranean 
sion, Limited ............| 6 6t 
10; all Do 8 % Preference...| 11§ 123 
10 24 |/Panama & South Pacific, 
Limited Fe Seeeereseeoeee eee oe 
8 ©. TID sceiissiececent O 
20 | all (Société Transatlantique 
F Limited ......| 203 21 
tock) 100 (Submarine cecccccscseseeeei225 235 
1; all Do Pecccccccces | 2h 2 
10} all West India & Panama, L 5 § 


ei eed 
== Si eet lala baal 


INDIAN RAILWAY DEBENTURES. 


Principal and Interest Guaranteed by Ge Secretary of 
State for India in Council. 


Name. 


East Indian POPC CCC O ESOC E CEES eH COe8 : 
Do POC OCT ROSE SESE EEe Seeee 5 > 
Do* 

ae a nee ereee % 
Pere eee SF eeee 5 
1968600|Grest iadion Penizsula.. 


PO wE SOS See E er oeeeeeee 6 


Great Southern 
Madras — 


Seeeeeeereeeseeses See08 









—_ 





THE ECONOMIST. 


INSURANCE COMPANIES. 


| Dive 


Aut dend 
rised | per 
Issue. |annur. 


re sce aoe 


Meme. 





NC + 


Argus Life ..... i 
British and Foreign, 
Marine, Limited..., 20 


Clerical, Medical, &! 
General Life ......,100 














































Church of England.. 50 2 eee 


50000 124 % |Commercial Union...| 50 | 5 | i1} 123 
. 0 eee 
€ eenee 6 eee 
1 10 % Equity and Law...... 100; 6 | eos 
20000) 73 % Eng.&Scott.Law Life) 50 pr 
40000}... jEnglish and Scottish, 
Marine, Limited... 25 | 2 eee 
1 6 % [General........cc0.000000100 | 5 owe 
26000; 5 % |Globe Marine, Lim. 20| 4| 4} 42 
5 % |Gresham Life........) 20) 5 | 
20000; 6 % [Guardian ...........--.-/100 | 50 
20000} € % |Home and Colonial 
Marine, Limited...) 50/ 5 | 32 4} 
12000 4 pr sh.'Imperial Fire ceceeeees| = 25 eco 
7600) 10 % — Life ..... «e+e 100 | 10 oon 
13453 16 % [Indemnity Marine...! ‘100 | 5 50 |1273 
50000! 16 % > "Fire cocececececcecs| 100 24) ese 
10000 4 Pp sh Law Bas .tesns seccee - 100 10 | ne 
100000 15 % [Lancashire ........0-/ 20 | 2) see 
20000, 63 % |Legal &General Life} 50| 8 | . 
87504. ceed Sennen! 
Fire and Life ...; 20 | 2 ove 
49626} 6% | Do Globe(ll anns) eee | ots eee 
85862] 22 % |Londom .ncccessceseeeeee| 25 | 123) ove 
40000}, een 25 | 38) eve 
10000} & % |Lond. & Lancas. Life| 10 1 ooo 
20000; 444 %|Lond. & Provin. Law 50 | 43) ase 
50000] 20% |Lond.&Prov. Marine 20| 2| 4) 5 
10000] 38$ %|Marine ..c.cecseceseveeee 100 | 18 | ane 
50000! 15 % |Maritime, Limited... 10 | 2] we 
50000} 5 % |Merchasts’Marine,L | 2};3 & 
40000} 20 % |N. British & Mercan.| 50 | 63) 253 26} 
40000) 10 % {Ocean Marine........., 25 | 5 | 18$ 19 
40000; ... |Oriental& GLMarine| 25 | 23) ... 
coe (6 pr Bh.) Pelican .ccocccssescsceees| see | oes ove 
co 16 Be CRAP Ree K..ccccoccccocccces| cco. | coe ese 
2600; 124 %|Provident Life ....../100 te 
20000' 5 % |Realm Marine, Lim..| 20 3 13 22 
200000) 80 % [Rock Life.......cccccee) 5 10/| cee 
6892201 20 Royal Exchange......| Stk 100 “ 
100000 112 %|Royal Insurance......) 20 | 3 eco 
1500) % Union See eecesereeetees 200 20 eee 
won. La. ,.90n: PEER INEEO codsccccscssces| ove | Ail oe 
4000 22/ prs.) Do Life.......ccceees| vee | all ose 
1 25 % mes and Mersey 
Marine, Limited..., 20' 2| 7% 8 
10000 5 % |Thetis Marine, Lim.. 20; 64114 123 
40640 10 % |Union Marine,Liver- | 
pool, Limited ......) 50; 5 | 92 9F 
5000 38 % |Universal Life ......,100 10 one 
50000 10 % |Universal Marine, L } 20 | 5 | 124 133 

















GAS. 

a < . Closing 
se s | Pai Name. 

Issue.| & Prices. 
40000 all |Bombay, Limited ......... 64 62 
eee + Do dO N€W wvececccsesere-| 5 5F 

437 2500|Stek. 100 (Commercial ..........++-- |165 167 
20000, 20 all (Continental Union ...... 22 24 
10000) 20 10 Do do New .ccee.ccceeeees i3 13 
10000} 20 all Do do 7 % preference.| 23 26 
23406) 10 all [European  ........0 sccceeee| 15% 163 
12000) 10 5 Do NOW cerecessessseseees 8 82 
120000) 10 all ‘Gas + 084 and Coke, A... = * 
10000} 10 all Do B...... hensechuaendinesed 
25000; 10 10 Do5 “pf. conv. v.(1st iss) 15 14 
20000; 10 all > ~% amc 19 2 
12000) 25 all D dO ...ccccsercsvesees| 48% 49 

1560000/Stck.| all imperial iteaeatetiaerae 
26000} 124 | 128 | D0.....ccccccscccesesmcveres| 16 16% 
26000} 124 | 10 Do New, 1870. 2++---..| 15 16 
56000; 50 432 |Imperial Continental ...| 64 66 

3000! 40 | all [Independent ...csee--| 66 68 
3000; 10 all DBececeseccesess eccceccccesee| 7 OF 
3000} 20 20 WW. crcccrccccccccosevesvessed ‘| 244 254 
250000! Stck 100 [LONdON  ceccccceecscceecesees| 63 166 
150000.|Stck.| all Do Ist Preference ....../J17 120 





























25000) 20 20 |Monte Video, Limited...) 20 21 
30000) 6 all |Oriental, Limited ......... ; 72 
30000! 5 Z| DONCW seccecsccesereeess 4 
27000} 20 all |Phoenix steeeesereeneeneesees) 3 344 
144000/|Stock 100 D0..co recsecccoccvctcccevesss| 89. 91 
860000//Stock| 45 | Do New ve secseseseess. 59 61 
5000} 20 Bll [Ratcliff ..cscccccccccosccccccce | 33 35 
34000} 20 | all |Rio de Janeiro, Limited) 34 36 
4000) 50 all |South Metropolitan ......| 88 90 
4000} 124 all De rcvectsti-eseensennecentats 24 
20000 13 | Th 1 Descccsuscitimemncctest Ob 00 
15000} 10 all |3urr: y Consumers......... 16 17 
10000| 10 7 Bits daisttnbtetenninesiniala 114 123 
40000) 10 all | Western, A, B, and C...| 16 17 
2000} 10 1 Do D....0000 woesececosenes: -| 4 & 
DOCKS. 
Authu- 3 | 
rised | : | Closing 
Issue.| @ |Paid. Name. Prices. 
£ 
1065688 Stock) 100 East and West India ...... r 120 
19347; 60) 60 |Hull..... socccececceoocoooossencce! 48 
1756697 Stock) 100 lLeadoa and St Katharine. i 63 
1 100 | all Do Debdenture stock 4%}... ... 
Stock} 100 |Milwall .......++. sane = = 
3 Stock} 100 |Southampton ........ec-eseeee 
887071|Stock| 100 |Surrey Commercial So ° oe 








































MISCELLANEOUS, 
Div T1 
dend . g |g | Chee |; 
per 7. S | Prees |: 
ann. a | me | F 
+ Anglo-Mexican Mint seer seesenee| 10 all | 15 16} * 
7 % Australian Acricoitural......... | 25 214) 28 36 if 
10 % Australian Mortyage Land ‘ 
Finance, Limited ..........+ 5} 6} 62} 
ew Avon-ide Engine, Limited . | 0 3 ped | 
-- Bavgparah Tea Estates, [im..| 10 all |... ... } 
114 % Rerlin Water Works, Limited! 10 all 17 18 
20 % Bolckow Vaughan, Limited...100 35/85 95 | 
5 % Boston City (U. 8) 5 %| 
Sterling esnee ssseeeeeeees| LOO i 
1 p.sh. British American Land.......... 50 44128 30 | 
--- ‘British Indian Tea, Limited...) 20 all| 56 6 } 
5 % British Ship Owners 0000.) 20 7h) wee one j 
2 p.s. Canada Company ... . .....20- | 2% ali | 88 9% 
+» Centra! Argentine Land, » Lim, tz as 
6 % Ceylon Company, Limited ...) 20 20 | 15 17 i 
G.Di WS. cceccese eevesecsevececcesesce-ces! 20 10] 44 5h, 
SFist * SOU cbtetencathelsinscheaiseses 20; 6; 1 2s 
5 % City of Lon. Real Property.L.| 25 12) 72 78) 
14; % City Offices, Limited .......0....| 50 35 | 11 124 
8 % Colonial, Limited ..............., 50 20 ; 18 29 % 
& % eeeesereseses Se teeceseeee seve. | 60 22} - «- - 
5 % Copper Miners of England, | 
WO OS Sotdeesnieeeons | 25 att 3 24 1} 
§ % Credit Foncier of Engiand, L. 5 all | 6) 
8 % Credit Fone‘er of Maaritius,L. 50 10) 10h 113; 
1} % Crystal Paiace.......cccssscecesees) StK, 100 | 27 29: 
7% Dotetaan. sadensosescebsesel | Stk. 100 (113 i718 | i] 
6 % Do6 % Perpetual Debentrs| Stk. 100 116 12: 
8 % Darjeeling, Limited ..scsessevee| 20° all | 21 23; 
7 % Ebbw Vale Stl, Iron, &@Coal,L. 32 274, 245 25: | 
7 % Egypt 7% Viceroy Mort.Loan, 100 all | 88 90: | 
9 %| Do 9% Guar.by Egypt.Gov.|100 | all (101 3 | , 
7 %| Do7% Khedive Mort. Loan 100 | all | 79} 804 | 
s+ |Egyptian Com. & Trading, L.| 20/4/13)... .. 
5 % English & Austral. Capper. 1. Li 3) 2! 24 34 | 
6¢ %|English and Foreign Credit... 16 | 8| 6 6} 
4 % |European Com.ot Danube, 4% { 
Bonds, Guaranteed ........./100 | ” coo f 
15 ela Engineering, Lim..., 3 “2” 54 
173 %\Fore Street ca Lim. 20 134 26 264 | 
6 % Foreign and Colonial Go | 
ment Trust 6 % Bonds... w(100 | all |107 109; | 
5 %| Do Dos % sesseeseseeeereesereseesses|100 | all | 9b 97! 
6 % 9, 1871 seeeeseeeeseesenee 100 | all [102 104) 
7 %lcanerat’e Credit & Discount, L. 10 | 7}| 103 20; | 
15 % |General Steam Navigation .... 15 | 14 | 32 34 
10 2 | Hooper's Telegrph. Works, L.| 10; 7 | 7% 7 
5 %|Hudson’s Bay (Gov. & Com. of ; 
| Adven.of ¢. tradng into)} 17 | all | 113 12; 
10 %|India Rubber, Gutta Percha,| } 
| & Telegraph Works, Lim..| 60 | 45 | 36 36 
5 % )International Finan. Soc.,Lim| 10| 6 | 4} 43 
8 %|{tatian Land.......0rccseerseee- 10) 6 | 6 te 
ee |{talian Irriga.(Canal Cavour); 20 | all | 72 & 
51/3 | Do 6 % Bonds, red. 1870 ...(100 | all | 77. 8 
4 % Land Securities, Limited ......, 50 | 6 | 23 2b} 
10 % 'Liebig’s Extract of Meat, Lim.) 20 | all | 21 2% 
-. London Financial Asso. Lim.| 50 | 30 | 15% 13} 
8 % |Lon. General Omnibus Co., L.! Stk/100 | 90 5% 


eee weer & Glasgow Engineer. | 
| ing & Iron Shipbuilding, L.| 50 | 25| 9 36 
ee |Lydney& WigpoollronOre,L.) 10; 6) 8 & 
5 % Madras Irrigation and Canal, 
Guar. 5 % by Indian Gov.) Stk.|100 
8} %|Mauritius Land, Credit, and i 
Agency, Limited eoccesesece 2) lt 
8 % Nantyglo and Blaina Iron- 






























| works “ Preferred,” Lim.}100 | all | 85 8% 
we |Natal Land & Colon. Co, Lim.| 10 | all | 32 #2 
18 % | National Discount Com., Lim.) 26 | 5 | 12$ 1¥¢ 
10 % National Steam Ship, Limited = all 155 1i§ 
«+ |Native Guano, Limited......... all | 13 i$ 
«» |Nerbudda Coal and iron, “Lim. : a7) 33 89 
we |New Quebrada, Limited ......| Fj all | 3 3} 
es |New Sombrero Phosphate, L..| 10 | all | 5% pe 
15 %'New Zealand Loan and Mer-| 
cantile Agency, Limited = | a 3 3} % 
10 % New Zealand Trust & Loan, L 
7 % North British Australasian, L! Stk. |100 a 7 
10 % Otago & Southland Invest... Lj 6); 1} 1 We 
ese is“ pisanennen tion Lim., B] 35 | 25 | we 
wd 1’ TRO Th cccnncancnahndscnenssiersscces Ti Bi ec deo 
2 % Peel River Land & Mineral, L |Sck.|100 | 49 1 
6 % Peninsular & Oriental Steam | 50 all | 52 $4 
6 %! Do New, 1867 ..cccocccccese .| 60} 10| 8 8 
10 % ee Liuited, 4 , 
ted 10 113 $12 
7 % all | #4 51 
7 %| ceecces: all | i4 35 
7 % Riode Janeiro City Tmprov.L.| 25 | all | 234 242 
7 % Roumanian Gov. iron Bridges| 
Annuities 7 % Certificates|100 | all | 84 87 
55 % Royal Mail Steam ......ccccesere(h 60 | 87 9 
” % Scottish Australian Invest.,L.|3tk./100 | 92 97 
6 %| Do 6 % Guaranteed Pref....| Stk.|100 | ss bee 
«. (Société Générale de |’ Empire t 
Ortoman .....c0-0 sanquesees coos} BD | 8 | ove jxee 
% South Australian Land .........! 25 jall | 33 G5 
é * Spanish 6 % National Land:-| rv i 
Mortgage Certificates Scp|2000) all 70 oe 
ess Submarine Cables’ Trust ...... \Cert}100 |102 204 
40 % | Telegraph Const. & Main., L.| . | all | 32} ‘28 | 
ad Do Trust Certificates ...... coe | soe ieee 
6 % Tobacco 6% Loan, paced | : 
| by Italian Government . -| Stk.) all | 94 06 | 
i p. sh Tramways—Brit.& Foreign, L| 10; 3| 7%; 78 
- EqGinburgh ...cccoce-ccscsesees 10; 2) 2%; 3 
7 %\ Lisbon Steam, Limited 5:6 
6 %| London, Limited......... 12 :12% | 
10 %| North Metrupolitan 1345132 | 
10 % Do 134,138 
22 | 
20% } | | ie = 
8 % Trust and Loan “Company ot | ; 
CAaDadBsccresccscceccccescccccorss| 20 | 5 | 6h; 63 | 
10 % Union Steam Ship, Limited...) 20 | all | 25°27 | 
10 % United Discount Corpor. Lian. | 15| 6| 72 8) 
«se (Upper Assam Tea, Lunited... } 10 all | 22) 3 
4 p.s. Van Diemen’s Land ........0+. | 30 204) 86: 9 | 
10 % West India & PaciieSteao,L.| 25 | 20 





Ia AI ee ea ee 
- ‘ ~ i ‘ % ~~ nt Ga 


7 
x 


eee 


RPMS 


+d . a 
M » - = a t 
ee ee ee ee - het 


Pham 


s MO MD. 


- —_—_— 


940 THE ECONOMIST. 


[Contixvep From Pace 937.,| 


entered upon a policy of aggression by poometing. lines in 


| Derbyshire and Leicestershire. The works of the Liverpool 
| line are approaching completion. The tunnel and new central 
station in Live lare not e to be completed until 
about June, 1873. The works of the Chester Extension are 


making progress. 
| ae BANKS. 
| Bank of Egypt-—A dividend at the rate of 10 per cent. per 


| annum has been declared, together with a half-year’s bonus | 


| of 11 5s per share, free of income tax. Surplus, 8,052/. 


Central of London.—The half-yearly report shows an available | 


| total, including rebate, of 8,466/, and recommends a dividend 


| at the rate of 8 per cent. per annum, free of income tax, | 


leaving, after the addition of 1,500/ to the reserve fund, 

_ 2,9661, with rebate to be carried forward. 

| English, Scottish, and Australian Chartered,—The report shows 

'an available 30,001/, and recommends a dividend at the 

| rate of 7 per cent. per annum, which will absorb 21,000, 
the appropriation of 5,000/ to reserve (thus raised to 25,000/), 

| and Lb00r to premises account, leaving 3,001/. 

London and County.—The directors have decided on paying 
the usual dividend of 6 per cent., with a bonus of 4 per cent., 
being together 10 per cent. for the half-year, carrying forward 
10,634. The distribution at the corresponding period of last 
year was 9 per cent. 

London and Provincial.—The six months’ available balance is 
7,7661, out of which a dividend at the rate of 74 per cent. per 
annum, free of income tax, is notified. 

London, Bombay, and Mediterranean Bank, Limited.— The 
official liquidators have declared a third dividend of 1s in the 

und (making 4s 6d in the pound), payable on the 22nd and 

rd instant. 


FINANCE, CREDIT. AND DISCOUNT COMPANIES. 
Credit Foncier of England—The net profits during the half- 
ear, including 9,155/ premium on new shares, amounted to 

115,353, making, with the balance brought forward, an avail- 
able 124,586/, rom this the directors recommend the pay- 
ment for the six months of a dividend of 5s per share on the 
old, and 1s 6d on the new shares, being equal to 10 per cent. 

r annum. It is also proposed to add 50,000/ to the reserve 

und, increasing it to 100,000, and to forward 17,086/, 

less 5,500/, set apart for special purpose. e liquidation of 
the old company, the Credit Foncier and Mobilier of England, 
has been finally closed. 

Imperial Credit.—It is proposed to reduce the capital to 
750,000/, in 74/ fully paid shares. 

imperial Credit-—The report exhibits a balance of 14,780, 
and recommends a dividend at the rate of 6 per cent. per 
annum, free of income tax, making a totul distribution for the 
year of 54 percent. The amount left to be carried forward 
1s 1,2807. 

Land Securities —A dividend has been announced at the rate 
of 5 per cent. per annum. 

New Zealand Trust and Loan.—A dividend at the rate of 10 
per cent. per annum has been resolved upon. 


ASSURANCE COMPANIES. 

London Assurance-—The year’s new assurances were 404,025/, 
yielding 14,405/ in annual premiums. The assurances in force 
are for 7,€76,5751, rae annually 268,862/, while the accu- 
mulated fund is 3,136,369/. 

MISCELLANEOUS COMPANIES. 

East and West India Dock.—The usual half-yearly dividend, 
at the rate of 6 per cent, per annum, has been declared, partly 
out of the reserve. There has been a falling off in profits, but 
this is considered temporary. 

Foster, Porter, and Co.—There has been declared a dividend 
at the rate of 10 per cent. per annum, while 15/ per share has 
been added to capital. 


Merchant Shipping.—The mn derived during the year from 
completed voyages and dockyard business amounted to 44,812/, 
against 20,025/ ia the previous twelve months. The available 
balance is 33,783/, out of which it is proposed to pay a divi- 
dend of 5 per cent., to carry 5,781/ to the insurance account, 
to transfer 6,000/ to a sinking fund account, and to add 7,901/ 
to the depreciation account. 

Phospho-Guano.—The report recommends a dividend of 10 
per cent. onthe Aand Bs and an appropriation of 10 per 
cent. to redemption fund, absorbing together 26,366, and 
leaving 2,138/. 

St James’s Hotel—A dividend, making 7 per cent. for the 
year, has been paid. 

Stranton Iron and Steel—Interim dividend, 15 per cent. per 


annum. 

South Staffordshire Iron Works——Myr William J. Roseley, of 
the firm of Messrs Hodgson, Lovel, and Co., of Malton, York- 
shire, has joined the board of this company. 

Vickers, Sons, and Co.— Subscriptions are invited for 
200,000/ in 6 per cent. debentures. 


[July 27, 1872, 


MINING COMPANIES. _ 

| Australian—The directors propose a dividend of 2, per 
share. 

| Sao Vicente-—A call of 28 per share is payable on the 26th 

| August. 

| Taquaril Gold.—It is stated that the yield of gold durin g 

| past year has not exhibited any improvement, and the = 

‘taking must be wound up unless additional capital is sub. 
scribed. The oe funds consist of about 3,000/ at the 

| bankers and 1,092/ due for arrears of call. 


———— 


| Che Commercial Cimes., 


FOREIGN MAILS. 


| {via Southampton Aug. 1, 
eaunsiiiplanetit poceonmmctiene tegen ee eae 
Bermuda .......cceceseeressereverenee soccsnessocecees via Hi 


Brazil, Buenos Ayres, and Monte Video wf 


1 
Ditto via United 
Canary Islands....0os0-..seerceceesesssseenennceeres|seeseeeennenesranesesennnes Aug. 5, 
Cape = ee ores seerccesece 4 eecceccocccoses aes Scnthoupten... = 10, ala , 1 
Cape Good atal, an Ascension 7 7 4 
a | Yi Southampton Aug. 1 wu July 29 


China, Ceylon, and Singapore. by Brindisi 


Bast Indies, Baypt, 80. .--..cses.covcsesssseeseees et 


Falkland Islands .......csressssesecenssessercesseres| ++ 


Gibraltar and Malta .........sccccvsscesssserees ..|via Sou 
Malta 


OOK ee eee EOOEEOEER Cee Hee eee eee TeTenee! Te 


SURIINIID --stnnneshbddealaneadheneetgenineneencilll 
New Brunswick, Nova Scotia, and — via Halifax. .....0.. July 30, x.|Aug. 11 


via Halifax ......... July 30, 
via Francisco... 


H 
United States, by Cunard packet, via 
Ditto by N German Lioyd packet ... 
Ditto by Cunard packet, via Cork 
Ditto by Inman's packets. 
Western Coast of Africa.......0. . see eeeeeees| He Fee CORSET TET SEES ee ied 
West Indies and Pacific 


Port-su-Prince, Cape Hayti, 
and Tampic 
Santa Martha 


MAILS ARRIVED. 
LatgEst DarTEs. 

On J ay from Inp1a, ALEXANDRIA, &c., via Brindisi—Calcutta, June 25; Bombay, 
28; Madras, 26; Colombo, 25; Point de Galle, 27; Hong Kong, 8; Singapore, 16; 
Penang, 18; Batavia, 9 ; Aden, July 9 ; Suez, 15; Cairo, 15. 

On July 20, from Unirep Stares anp Canapa, per Wisconsin—Boston, July 9; 
Chicago, 3; Detroit, 6; New York, 10; Philadelohia, 9; San Francisco, 2; 
Hamiiton, 8 ; —~ oo 8; Toronto,8; Ottawa, 8; Halifax, 6. 

On July 20,from Unitep States, per Silesia—Boston, July 10; New York, 11; 
Philade'phia, 10; San Franciseo, 4. 

On July 20, from Unirep States, per Siberia—Boston, July 9; Montreal, 8; 

6. 


uebec, 

On July 22, from Inp1, &., via Southampton—Caleutta, June 18; Bombay, 21; 
Madras, 19; Point-de-Galle, 17; Aden, July 1; Suez, 7; Alexandria, 8 ; Maita, 12; 
Gibraltar, 16; Cairo, 7. 

On July 23, from Norru America, per City of Brooklyn—Boston, July 12; New 
Yor' ; 9; Bahama, 8. 

y 


13. 

Un July 24, from Nortw America, per Nestorian—C , July 10; Detroit, 11; 
Portland, 12; Hamilton, 11 ; Kingston, 12; Montreal, 12; 13 ; Toronte, 1; 
Ottawa, 12; Newcastle, N.B., 10; St John, N.B., 11; Marine, P.0., 13. 

On July 25, from SourH Amertca, per Patagonia—Santiago, June 13 ; Valparsiso, 
14; Sane SR SSS Monte Video, 28; Rio de Janeiro, July 3; St Vincent, 13; 

Shon, 20, 

0. July 25, from Norra Ameesca, per Peruvian—Fredericton, N.B., July 12; St 
john, N.B. 16; N.B., 13; Bermuda, 2; Halifax, N.s., 16; St John, 

Newfoundland, 18; Prince Edward Island, 13. 


AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold znd the average price of 
British Corn (Imperial measure), as received from the Inspectors and Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 


ended July 20, 1872:— 
Quantities Sold. 
qrs bush 


ee erceececaneesococes 


POSSE OET OTERO CREE Ee TERE SE SEE DES EEEE RS eEEEeee 


Pea scriiisetinititlincasecpeccasseunmeensiesoree 


| 
COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the averag > price of 
British Corn (Imperial measure), as sous from the Insp d Ufficers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended July 20, 1872, and for the week in each of the years from 1871 
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The | Cc Tot: 
‘England|Scotland| Ireland.) Unitea | British, a Bs 
| Kingdm! Foreign. ported. 
Seek ee! Sha Peal “a 
ccmeinnquqnentd ’ 2,382) 
3,380, 126,180; 154... | 164 
34.877 2 481 | . 50 eee 
| et ic 
| 223,173 ‘= | L778, ‘77 
Beer or bigg..... nae } a } oo | i} se a 
wa * ° et 1,898,819, 262,573; 492,201 2,023,503; 3,390, 4854 8,184 
—_—_—_—_—_— SS ae ——e * 
Wheatmeal orfiour...| 42,808, 37,654, 4,500 at 20 159, «179 
MEAl.....00-008 ove } ooo ooo won ° eso ees 
Oat Meal screreveerens 2,440 (1,000) .. 3,440 Th: swan | 62 
Pea meal eeeeeee coe | “7 eee . t soe 
Bean meal....c..++0se++s . teem ooo mo - ad 
Indian corn meal. baa wwe | w- 4 ia a 
Buckwheat meal... Pelee Eta OE) ep as 
eae ney ee emesis, 
Total of meal... 45248 $8,654 4500, 88402! 82 169, 241 
Total ofcorn & meal 


| } { i } i 
amt paeneey _ 291,227, 90,701 3,111,006) 3412 5013) 8,425 
Malt svocvverorsersnevres) see | nee | nee om: | 1,519) < { 4 
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COMMERCIAL EPITOME, 
FRIDAY NIGHT. 


In the corn markets, both town and provincial, shortness of 
supplies of English wheat has been a marked feature; thus, 
though extremely favourable weather has been the rule, prices 
have remained firm, without exception. Foreign has been 
weaker this week owing to heavy supplies. The value of the 
latter has on that account suffered. The state of the Russian 
harvest is reported more satisfactory. American rates show no 
material alteration; the price for extra-State flour at New York, 
July 25th, is, as before, $6 65c to 85c. English flour has been 
ey steady. Markets to-day show no decline though very 
d Though at present foreign supplies are , vessels at 
sea are much under the number reported at this time last year, 
and farmers’ stocks are manifestly very smal!; thus, not- 
ne the forcing weather, prices may be expected 


Prices in the cotton trade were till falling in the early part 
of the week, influenced principaliy by the accounts continuing 
very favourable with d to the new crop in America. The 
Liv 1 market remained depressed, with continuous though 

! receding of prices, and Manchester followed the lead 
with a less marked decline in the value of yarns than in that 
3 : ed contracts saving manu- 
facturers from total imaction; the discontinuance of produc- 
arge firms seives only to depress still further the 

1 - Yesterday afternoon a sudden increase of 
business took place at Liverpool, and sales were made at a 
ferial recovery. The feeling continues strong, and the 
: done is more considerable than has been the case 

or rome time. Latest 

e 


- telegrams from Bombay to July 19 
die 
Indian 


market depressed. Fair Dhollerah, 230rs; Oomra., 
= ees with = vn the London market for 

t continues dull, with few interruptions, and 
shows a slight decline on the prices of last week. : 


In wool, the colonial sales keep u i 
f p their steady character 
both at London and Li l, those at the latter market 
perhaps the weaker. The demand for the English raw 
material is restricted to the narrowest limits on account of the 
eee and markets for manufactures have a cautious tone pre- 
— sales being small in extent weg’ considerable in 
‘oni Latest reports from northern wool markets advise a 
oh —_ ce of speculation on account of existing uncertainty 
~) the necessity of a coming demand at the high prices 
r uling 3 at the same time, though no movement is made, 
Te Lee of late have tended to s en holders’ hands. 
¢ London sales conclude with the same spirit which charac- 

terised since the commencement. 


In all iron-p roduci ° ° — . 
ucing districts activity has characterised the 

week to the furthest extent that the ietdept torrid weather 
permits, Wales has been an ex ion, owing to the 
oe cultural show at Cardiff, attended by all conditions of men 
masters. Wages are now comparatively settled as far as 

- iron, for the rest of the season; but coal labour is still 
“andstill in some districts, and though advances are 
made men almost at their own terms, that very fact helps 
preduction. Prices for iron have been, more 












Be 











than from 
the difficul 


any other cause, lately impelled upwards by 
’ al taining cock, indeed imports from Belgium 
have arriv sore = the advantage of consumers, the 
Coalowners’ iati of Durham, &c., rt a further 
prospectine rise notwithstanding. Scotch pig touched a 
higher point than ever, and the activity of the shipping trade 
in particular has influenced many descriptions of manufac- 
tured iron, sheets being in the greatest request. Birmingham 
advices lately report less eagerness among buyers, which 
proceeds in a greater or less measure from the underselling 
from some prudent speculators who retained stocks bought 
before the late sudden rise in prices. ‘That these sagacious 
stockholders should take the present opportunity of a 
is significant, especially as the shipping season is conside 

to be approaching its termination. . 

_ Sugar continues in the neglected condition it has continued 
in for so long; sales have been too inconsiderable for any ob- | 
vious alteration in value. Coffee, on the other hand, is met by | 
the usual steady demand. Hemp is in little demand, and | 
jute, with accumulated stocks, canes considerable and irregu- 
lar depression, the low prices having stimulated an increased 
demand. Rice has been quiet, two cargoes sold at easier rates. |; 
Some recent auctions of new season tea, though well attended, |; 
show a reduction on the prices obtained at previous sales. t 
Rum is steady ; the same can be said of seedsandoils. Tal- 
low has been steadily sarge | through the week. Chili ad- |! 
vances have had the effect of depressing the market for copper, |! 
but the demand has lately revived, and large sales are reported |, 
in all descriptions. A good business has been done m tin, | 
though not of a steady character; other metals are tolerably | 
active. L 
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EXTRACTS FROM TRADE CIRCULARS. 
(From Messrs W. Nicol and Co.’s Overland Circular, dated ; 
Bombay, July 27).—The decline noticeable in our price list is ; 
just about equal to that of Liverpool, so it will be seen that | 
we still keep considerably in advance of the parity of home | 
values. It cannot be said that this is owing to any support ; 
received from shippers, for the total sales of the week do not : 
exceed 3,300 candies, whilst arrivals ag te more than 5,200. ; 
The stock in godowns is now estimated at 112,000 bales. Of } 
the week’s transactions 2,200 candies were of Dhollerah, and ' 
about 1,000 sawginned Dharwar descriptions. We have had 
excessively heavy rain all the week, and shipping operations have , 
to a great extent been retarded, still by taking advantage of ; 
every little break between the showers, more progress has ‘ 
been made than we could have believed possible under the cir- ; 
cumstances, and three ships, which we had calculated upon as ; 
estes July sailing, have filled up, and will get away this : 
month. ‘ 
(From the Imperial Ottoman Bank’s Cotton Circular, dated | | 
Alexandria, July 13)—As regards cotton on the spot there is ' 
nothing of interest to communicate ; a few transactions in low ‘|| 
sorts have taken place for the continent, and a purchase of about § 
500 crs good fair was made yesterday at to 12hd per Ib, } 
f.o.b. Otherwise quotations are quite nominal. A large busi- 
ness has been done in cotton for forward delivery, and prices i 
fell at one time to 103d per lb for November, but a slight; 
reaction has since taken place, and contracts for November; 
are now at equal to 103d per lb, and December to 104d per Ib. | | 
The Nile is rising <maniies and the prospects of a new crop} \} 
are very good. i] | 
(From Messrs Charles Balme and Co.’s Wool Report, dated: | 


t 
\, 
\ 








July 23).—The advance in the price of wool, which we reported | 
in our last Brindisi issue, is fully supported, with the exception; | 
of half-bred descriptions, which have since ruled slightly under: | 
the extreme quotations then current. Good combing greasy; 
New Zealands are in eager request for the continental and, 
American markets at full rates, and New Zealand fleeces off 
good combing length have benefited by the scarcity of similay 
classes of Port Phillip. The lower grades of short, heavy, 
earthy, and wasting greasies, however, are still comparatively; 
neglected, and have shared in the general advance to a ver} 
moderate extent. In Capes there has, since the previous mailj || 
been a firmer tendency in snow-whites, which have senoeered I 
the decline of the opening sales within 3d per lb. Fleeces arg 
current at full rates, but unwashed parcels are still relatively: | 
out of demand. In many manufacturing districts the account | 
complain that the trade in its present condition, owing to thy 
increased cost of the raw material and other items, is not re! 
munerative, and the improvement in the market, which during 
the past three weeks has brought our quotations very closely 
up to the a prices, seems to be the simple result of 4 
scarcity of requisite supply of raw material to keep ma; 
chinery employed. 
(From ie Schmidt, Son, and Co.’s Report, dated 
Havana, July 6).—Our last report of the 5th ultimo was 
hardly printed when the market for sugars ney es ted. 
show an increased activity, under the influence of which pricey 
advanced to 11 rs to 11} rs No. 12 for common clayed descrip- 
tions. Part of the demand arose from local on, and 
| continued, with the above rate fully sustained, up to the las; 
———————————————— 
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| week of June, when unfavourable advices from abroad, espe- 
cially from Europe, produced a depression, which still pre- 
| vails. The demand since then has been slack, and buyers, 
ey speaking, are not inclined to pay over 10} rs for 
| No. 12, at — rate there oe eae but so pr tg 
majority of planters keepin rom the mar er. 
Good yf aaa which Cae been scarce in the market 
throughout the season, continue to command full prices, say 
11} rs to 11} rs for No. 12; the same must be said of Derosne 
, and bright yellow descriptions, of which latter the market is 
now almost bare. The stock here and at Matanzas amounts 
‘to 450,156 boxes, against 412,702 boxes in 1871. The rainy 
| season having now fairly set in, grinding has ceased in almost 
_all parts of the island, and the crop may be said to be finished. 
| In some places the yield appears to be about equal to that of 
| last year, whilst in many of the most important a districts, 
| say on the north coast, there will be a considerable surplus, 
which may be estimated at 20 per cent. It is as yet impos- 
sible, however, to give a correct estimate of the final result of 
| the crop. 
(Frown Messrs Fryer, Schultze, and Co.’s Coffee Circular, 
dated Colombo, June 25).—Broken weather and reduced re- 
|ceipts of produce in Colombo have had their effect on the 
_ clearances of the fortnight, which show a still further decline 
on our — staple. During the past fortnight a limited 
business has been done in both parchment and native kinds, 
| the supplies of which are, as usual at this time of the year, 
| very small. For high-grown estate parchment, delivered 
| within one month from date, 13s 9d has been paid, and sellers 
now hold for 14s per bushel not only for early delivery, but 
also for good crops of coming season, at which figure several 
crops for delivery up to April are just reported to have 
, changed hands. 62s per ewt been paid for Ouvah picked 
| and ried. 
(From Messrs Mohr Brothers’ Rice Circular, dated Ran- 
goon, June 19).—For some time after the issue of our last 


| Gromer our market remained unchanged, but when, with 


larger arrivals of ton and decreasing supplies, purchasers 
became more eager to buy and rather eeeiate on the market, 
prices gradually advanced to 55 rs per 100 baskets paddy, 
equal to 123 rs 8 as per 100 baskets 5 parts rice, and 
kept steady at this rate until the 15th inst. After that, ac- 
cording to a resolution passed in a meeting of a general body 
of merchants, somewhat larger measures were introduced, and 
although the natives showed at first great reluctance to sell 
with these new baskets, they are now gradually coming round. 
(Bassein, June 14).—Since issuing our last circular on the 20th 
ult. supplies of paddy on our market continued small, and the 
demand not being satisfied, some buyers raised their rate on 
the 8th instant to 53 rs per 100 baskets to attract better su 
os but we have not noticed that this advance has had the 
esired effect as yet. Our to-day’s quotations per 100 baskets 
of 68 Ibs 5 parts rice, ready for shipment, are 111 rs to 113 rs, 
— to 5s 1d to 5s 2d 7 ewt, free on board, at the exchange 
of the day. The weather continues rainy and squally, with 
intervals of a few hours a day, the south-western monsoon 
having fully set in. Expcrters have had much trouble with 
noe the cargoes on board their vessels, and every dry hour 
carefully to be used to effect clearances. 

(From Messrs William Moran and Co.’s Indigo Report, 
dated Calcutta, June 24).—The advices received during the past 
| week from Tirhoot, Champarun, and Chuprah, are mostly 
| favourable ; there are a few complaints here and there of the 
| fall of rain having been rather more than was wanted, but as a 
| rule the weather has been just what was needed for the plant, 
| which is now generally well reported on. Where manufacture 
_has commenced, the plant is yielding fairly. By the end of 


|| the month we expect that all factories will be at full work. In 


| Lower Bengal matters on the whole promise fairly. There are 
}some complaints of too much rain in Jessore, and in 


}| Purneah the fall of rain has been excessive, causing some of 


| the small local rivers to overflow their banks, and submerge a 
| quantity of plant. In Malda, Moorshedabad, and Bhagul- 
| pore, there has lately been as much rain as was wanted, and 
|most concerns are now at work. The reports from most of 

the Benares Zillahs do not, we regret to say, speak very favour- 
| ably of the appearance of the Khoontees, the roots of which 
sustained injury from the excessive rain of last year. The 


|| Jummooah plant, sown on irrigated lands, is reported to be 


looking well, and now that rain has fallen, planters will lose 
| no time in putting in their Assaroo crop. In the Doab, we hear 
, that rain has fallen in some Zillahs, but is still sadly wanted 
in others. 

(From Messrs J. Berger, Spence, and Co.’s Chemical Re- 
port, dated July 24).—The chemical trade remains in a healthy 
condition. A good business has been cted throughout 
the week, and satisfactory sales can still easily effected in 
‘most products. Stocks generally are very limited, and with 
the demand fully equal to the present rate of production, 
| manufacturers hold quotations with considerable firmness. 
Export merchants continue to make a 
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ments to the latter — ——- mani, L and 

now show a greater on to opera’ 

their requirements. Por caustic soda there has earn 
moderate demand, but soda ash has received good 

Soda crystals nave been advanced, which to some 

may limit sales for a little, but as stocks are much red 

and production restricted even higher prices will in all 
bability be i In bleaching powder there has 
rather more doing, but no improvement in value can yet be 
noted. Few sales worthy of note have been effected in nitrate 
of soda. Muriate of potash is freely offered, but buyers stil] 
seem inclined to defer purchasing, and to effect sales holders 
have in had to submit to lower ro For yellow prus. 
siate there is a moderate demand. Sulphate of ammonia main. 
tains a good inquiry both for immediate and forward delivery, 
Green cop is scarce, and commands a ready sale at our 
quotations. Sulphur of copper in good demand. There hag 
also been a good business passing in pitch, which has lately 
been advanced in price. 


The following statement shows the landings, deliveries for 
home consumption, and the stocks of the chief articles of 
colonial and foreign produce in London for the week ended 


les 
Cotton ..secccsereeee Dales OF bags 
Rice... ...cereseseevenesssseereeseseestONS | 


Annexed are the statistics of the 
the present year, as compared with 1871: 


The above figures show some remarkable variations in the 
stocks compared with those of two months ago :— 


Stock, | Stock, 
May 18,|July 20,| Increase in 
1872. | 1872. July. 


+0 0eee. + eeeeeeces 
ry 


barrels and bags} 35,912 
oorcesesccsosceence- CONS 


The stoc compare with those of 
corresponding date last year as follows :— 


45,717 |... 
20,990 | 178,718 | 157,728 
69,908 | 227,576 | 157,668 
16251}... |. 
The following return shows the quantities of cotton 1m 
porte and experted at the various ports of the Uni 
ingdom during the week ote F uly 25, 1872:— 


THE COTTON TRADE. 
LIVERPOOL.—Juty 25. 
a tae has been ea 
e week, i ressure to rices : 
considerably. Sea a nouns in limited demand, with- 


: good inquiry for forward | out change. Ameri forced upon the market, 
delivery, both for the continent and the United States. Ship- | the quilbtiens iol sumenmene a a 


about 1d per 
———e 


m1 
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New York advices to the 25th inst. quote middling Upland 22 
cents, costing to sell in Liverpool 11d per lb, by steamer. 
| For Brazil the demand has been very limited, and quotations 
must be considered nominal, at a decline of 4d per lb. 
‘| tian having been freely offered, a general reduction of 4d to 
per Ib has resulted. East Indian descriptions, though com- 
ively in better demand, have been much pressed for sale, 
and prices generally are 4d per lb lower. 

In cotton “to arrive” and for future delivery the serious 
daily decline in prices attracted the attention of buyers, and 
the business has in consequence been extensive. The latest 

notations are—American, basis of middling, from any port, 
elivery August, not below low middling, 93d ; not below good 
ordinary, 94d, 9y°,d ; new crop, November-December shipment, 
B ; October- oeeeieees vs ee: a middling, 94— 
‘ew Orleans, not below low middling, delivery August, 934, 
1d; August-September, 9}}d, 9§d; September, » 932d, 
via: new crop, not below good ordinary, October-November 
shipment, ea fair merchants, Cape, July-August 
ipment, ~ 
= sales of the week, including forwarded, amount to 
59,130 bales, of which 6,310 are on speculation, and 6,860 
declared for export, leaving 45,960 bales te the trade. 
Jury 26.—The sales to-day will ew, amount to about 
15,000 bales, and, with some revival of confidence, quotations 


have in many cases advanced $d to 3d per lb. 
PRICES CURRENT. 


Lcd lems | 


| Deseriptions. | Ord. | nai, | wales) mane, | S004.) Hie 








| Same Period 1871. 





| per lb per !» per Ib per lb per lb per Ib Ib lb} lb 
; @ } d et. ¢ Pa Par tet 
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| 26 | 90 | 96 | 42 4s | 22 | 29 | 40 
8 | oi | coo | eee ove Diz! soe | ove 
i j 9 eee eee eee 1 93;! eee | oon 
8 ) 10 io 10} il 12} | y 5 eee i “OR 
. “-- ) i 
eeees ot | 9) | aw | 8 et | 8 
ceece] see | coe, | 208} a2 | ang} Gay | 9} 9 
6s { 74%) 9%; 108} 114} 14 |} 8 $ 103 
| Ob) 8 | of) 8) 9 | 7 | 71 8 
| 8; 92: 10 } 108) 118 72) Se} oF 
Menten Shi oS 1 | 14) 12 | 7) 9 | of 
SERED seemcrencsedete S sdeab mm! 7 83} 9 of; 68) 7B) 72 
| Surat—Gin'dDharwar} ... | .../ 64 7 Riis Bel hl S&S 
Do ctnteunstncccand a ai 7 7 Bt \ we || Sk! 7H) 7 
Dhollerah css...cse..- 4a) 481 ob 7, 8). | 6 | Tel 7 
Oomrawuttee......... 4} 5} 7k 72} SE] we |} BF 7 Ss 
Mangarole .......+0+++! 4 44 { 64 7 pea “mk 7 
|  Comptah ..everseessere: 3 33‘ 6 7%) 7h) we ) 5 | 7 
Madras—Tinnevelly.... soe eco | 6) \ 7 ( ee | eee | eee | 7} 
Western sevsssseeeseees we ea OGRA g | TR | ose || oe | of] 
Dee castectecdconssenceel ove wit &1 i .@ Voce | | 6 








1872. 
j bales. 
Imports from Jan. 1 to July 25 ....cocccsscsseseesee 2,673,544  ceoeeee o. 2,353,646 
| Exports from Jan. 1 to July 25 - 239.948 
ee} eR ee LAO cccsceses 965,440 
| Consumption from Jan. 1 to July 25.......cesc0++ 1,985,850  .c0...006 1,752,090 
| The above figures show :— 
bales. 
A decrease of import compared with the same date last year Of ........e.ceeeee 314,900 
A decrease of quantity taken for consumption Of  ....00..c.ccsecserserseceeeseeseees 239,943 
ae IN Ot SINIINEE IID «ii, J ccencenceuscoseecenesooenoctnnsincccooneetsuessonse 965,440 
| An increase of stock of 


“T qfveniata ipso leiteeiaenibtanmenninamemneatet 1,752,900 
| In speculation there is an increase of 93,170 bales. The 


imports this week have amounted to 34,145 bales, and the 
quantity of American cotton reported at sea for Great Britain 
| (inclu cable advices to July 19) is 34,000 bales, against 
59,000 at the corresponding period last year. The actual 
exports have been 3.169 bales this week. 


LONDON.—Jcxy 25. 
| Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

The market has been extremely flat throughout the week, 
Tesulting in a general decline of $d per Ib on the spot, and in 
Some cases even more. For arrival there has been a decline 
| of 4d per Ib, closing with buyers at the reduction. 
| Monday, August 5, being a Bank holiday, the cotton market 
will be closed on that day. 

PRESENT QUOTATIONS. 
























| is cee ode y i [Prices ct Fair 
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PreMtOED ossssee 45 5 | & 6 oat ea 8k 
wo | 74 — < . 
aot aes | 6} et %\ #4. 17 4) 6 
one 5 | 54 6} | 5h 
= Saale gaa aly 
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Sales to arrive :—2,500 bales Tinnevelly, at 7d to 74d, June to 
August, for good fair; 4,850 bales Western Madras, at 64d to 
63d, May-June—64d to 64d, June to August, for fair new ; 
1,000 bales Coconada, at 64d to 63d, May-July, for fair new 
red; 100 bales Dhollerah, at 7}d, May-June, for fair new; 600 
bales Bengal, at 4$d to 5d, February-March—5}d, June, for 
fair new—total, 9,050 bales. 


furorrs and Detivertms trom Jan. 1 to July 25, with Srocks at July 25. 























Sarat Benga! j 
and — & Ran-| and —_ | Total 
Scinde. ¥- | goon. mT 
bales. | bales. | bales. | bales, beles. | bales. 
1872) 18,602 | 77,864} 44,223 | 129,230 16.653 | 256,572 
IMPORTS ..0.0.000 1871; 5,126 | 30,488 / 29,297 | 71,710 14,236 | 150,907 
a 1870| 3,227 | 28,755 | 25,820 | 15.730, 6,248 | 79,730 


| l¥,667 | 210.790 
16,012 | 135,301 


1372 6,336 | 77,026 | 23,567 | 79,194 
44,373 
5,753 | 175.793 


D&LIvVERiEs ... {isn 3,569 | 42,514 | 28,923 
1 4,235 | 89,617 | 49.153 | 26.670 








 (1872| 21,590 | 62.540 | 48,927 [100,187 |... | 2.632 | 36.160 | 
Stock, July 25<1871) 4,471 | 12,160} 16.820 | 41,289 86lv |} 83300 | 
1870 4,150! 44465 | 7.572! 6.546 3.429 | 26.141 








a ee Aen ee Bonen oe ely 6. 


| tondoa Liver- a Foreign Total, Total, 
| “| pool. | orders. Ports. 1872. ls71. 





From— , bales. | bales, bales. ales. | bales. bales 
Bombay ...ccrccccoscvocccecersreccess| +> | 167,553 | ove 64,006 | 231,559 452,155 
Kurrachee ..ceccvecsssscssvecseeseses | g9aa] ... | ow | 2S] Gans} 8,408 
SER iccinannemeensciinanevnninced | 20080 { | se 272} 26,352 | 24.166 
Ceylon aid Tuticorin .......0000 | 13,065 |... 5,635 | ... | 19,700 9,923 
CRON cchicse exthhisinuinamboniads | 22,361 | 26,116 | ... | 32,808; 81,235 32.911 
RANGOON cenccccccrccevsessesseceses oo) 2,900, 7,795} 8,135 | | 13,330 9,630 
ee | 62.388 201,468) 13,820 | 105.397 333,069... 
1871. secrcceecvece evecesseseseseceerene, 74,623 332,353 | 27,771 102012, . 372,264 


NEW YORK. 
Annexed is Messrs Neill Brothers and Co.’s cotton circular, 
dated July 19 :— 


New Oexeans, July 18.—The following statement gives 


the movements of cotton at all United States porta for the | 


week ending this evening :— 











1871-72. 1870-71. 1969-70. : 

bales, bales. baics. : 

Week's receipts at Gulf ports ....cccccccsccescevee 500 ase 8,000 ... 2,900 : 
Ditto at Atlantic ports .....ss00--+-sssserserencee 1,900 4,000 ... 6,0u0 

Total week's receipts at all ports .......e00.++ 2,400 a0 12,000... 7,000 : 
Total receiprs at all ports since Sept. 1......... 2,679 100... 3,941,000 ... 2,356,000 
Week's exports to Great Britain.........ccccec0e 3700 ... 12,000 ... 10,000 

_ PYANCO.c0....c0000 soccousseneetee 1,200... 7000... 4,000 ; 

_ other foreign ports ......... eco 2,000 ... uot 
Exports to all European ports ......000--ssseeee 4,900 ... 21,000 ... 14,000 
-- Great Britaia since Sept. 1......... 1,433,500 ... 2,324,000 ... 1,443,000 

_- PYORED ceccecesccccce-scccovencceseoosees 182,200 133,000... 343,000. 

_ Other foreiga POTts....00...-sererereeee 293,40) ... 643,000 ... 349,000" 
Total to all European ports since Sept. 1...... 1,914,100 ... 3,100,000 ... 2.139.000: 
ROR ACE BOUND ones crcrevstsccesicnsicccsaccesencct 125,00) ... 167,000 ... 145,000: 


New Or eans, July 15.—Serious overflow on the Alabama 
river. Rains continue in Atlantic States. July 18—Middling,. 
10,,d, cost and freight, or 11,°,d laid down. Low middling, 

43d, cost and freight, or 103d laid down. 

Mosite, July 18.—Middling, 10),d, cost and freight, or 
11,,d laid down. é 

GALVESTON, July 18.—Good ordinary, 10,,d, cost and 
freight, or 11,,d laid down. 

New York, July 18.—Middling Uplands, 23c. Gold, 1143 
Exchange, 1093. Weather now fair. 


AMERICAN MarKets.—The Gulf markets have been re- 


markably steady this week. New Orleans is ;,d, and Mobile | 


yd, lower, whilst Galveston is unchanged. At the Atlanti¢ 
ports, however, prices are considerably lower. 


which have been ruling there. Charleston has declined }$d); 
Savannah, $d; and New York, 43d. Middling Upland at the 
latter port is now 23c, which, with gold 1143, and exchang» 
109%, is equal to 11,,d laid down. 


Receipts this week are only 2,400 bales, against 12.000 balgs | 


same week last year. The following are the details :— 
Receipts for Week ending July 18. 











This Week. Last Week. 1871. 187% 

bales. bales. bales. bale}. 
At Gulf Poris ccccccccccccese-sesereee 800. ...cco 1,000 ....06 8,000 ...... 2,000 
At Atlantic POrts.....ccccccccee.ce-es 1,900 ...-6 3,200 «22-00 4,009 ...000 6,000 
Detalh ncocccsecocccccsesnenese 2,400 crores 4,200 cesses 12,000 ....+« 7.000 
Total since September i............ 2,679,100 «..... a 3,944,000 ...... 2,356,090 


Exports are about the same as last week, being as fod- 


lows :--Exports for week ending July 18, 4,900 bales ; last week, | 


5,500 bales; 1871, 21,000 bales. Since September 4, 
1,914,100 bales, against 3,100,000 bales last year. i 
Crop.—Our advices by mail this week are generally of the 
same favourable tenor as those recently published. It wrs 
unsatisfactory to learn by cable that the recent heavy rains, ,0 


which we referred in our last circular, had caused a serious | 


overflow of the Alabama river, and that the rains continued jn 
the Atlantic States. This morning, however, our came 
despatch says weather now fair. 





This is nog | 
surprising when we consider the nee high rates | 





® 
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Messrs Neill Brothers and Co.’s cable despatch, dated 
July 23 — 
Prices to Li insurance, and six per cent. 
verpool, per sailing vessel, cost, freight, duly 38 ; ; 
New Orleans, middling .......cecceces..+--ssseeeseeeees 
Ditto, low middling ....00..-.00-csesereesseessssoeseres 
Galveston, good ordinary 
Charleston, middling 
Savan WA BEGl 00 cn corecereccscccseceosseses 
New York, middling Uplands (per steamer) 
Ditto, low middling (ditto) 


Recetrts, 7 days—At Gulf porte............++. 
Atlantic ports ..........+ 


rance 
Other foreign ports...... 
Total .......ccccce 


New York low middling, forward ........-.0«... 
Weather fine. 


MARKETS IN THE MANUFACTURING DISTRICTS. 


MANCHESTER, July 25.—Our market during the past week 
has shown greater depression than we have experienced for a 
very considerable period. The business in cloth and yarns has 
been almost nil, and a decline in values has taken place to the 
extent of 3d to 1d per lb all round. The large stock of cotton 
in Liverpool, and the prospects of the growing crop, have 
shaken confidence generally as to the present prices of cotton 
being maintained ; at the same time, there is a disposition to 
place orders where an extreme price can be accepted. The 
general opinion here is, that as we have declined more rapidly 
than the present aspect of affairs justifies, we are likely to 
have before long a considerable increase of business, which, 
though it may not send prices up, will for a time retard the 
downward tendency. 


ComPARATIVE STATEMENT OF THE CoTToN TRADE. 


Price, | Corresponding week in 


Raw Corton. July 25, 
| 1872. | 1871.) 1870.) 1869. 


good fair. 
No. 40 Mute Yarx, fair, 2nd quality 
No. 30 Water Twist, ditto f 
26-in, 66 reed, Printer. 29 yds, 4 Ibs 2 ozs. 
27-in, 72 reed, ditto, 5 ibs 2 ozs 
39-in, 60 reed, Gold End Shirtings, 37} 
yards, 8 Ibs 4 ozs 10 
4-in, 66 reed, ditto, citto, 8 tbs 12 ozs 1) 
4#-in, 72 reed, ditto, ditto, 9 lbs 5 ozs 12 
reed, Red End Long Cloth, 36 


eowets! ‘ 


eee 
ore 


Lerps.—A large quantity of goods ¢ hands at stiff 
prices, wool having advanced 2d ps lb since the first week’s 
sale, and there being a cree of a further advance buyers 
are anxious to secure goods, hence the large sales this week in 
every description of makes. Tweeds are in special request, 
especially mixtures, and a good trade has been done in them. 
Heavy cane of goods have realised a fair share of attention. 
Prices remain exceedingly firm, and evince signs of an advance. 
Manufacturers are very heat stocks being low, and plenty of 
orders in hand. 


CORN, 
AMERICAN GRAIN AND FLOUK MARKETS. 
NEW YORK, July 12. 


We have had moderately active and generally firmer markets 
for breadstuffs during the past week. The reduced prices of 
flour, as noted in our last, served to stimulate demand greatly, 
while there was the revival of business which usually follows 
the national ee with receipts only on a moderate 
scale, there was no difficulty in establishing an advance of 25c 
in the low and medium grades. Considerable lines of shipping 
extras have been sold at $6.25 to $6.40. Some inferior early 
in the week at $6, but none to be had now at that price, it 

choice super’ But for at $8 
been little improvement. ay there 
and not much activity. Wheat has fur- 
for winter, with spring growth a shade 
easier. But as the lower prices have caused a better 
both for and home consumption, and supplies are to be 
interru for some days by a break in the Erie Canal, there 
was a firr oa esterday No. 2 Milwaukee sold 
$1.53, against $1.52 the previous evening. To-day the principal 


oe eine OES 
cessive supplies, together wi 
mien 6 ooaeee i broke down 
sail, and 3c to 4c for steamer mixed. i 
been in much better supply, and prices have declined 5e to 
per bushel. The business was largely at 56c to 59¢ for inferi 
to prime steamer mixed, and 60c to 614c for sail mi 
the break in the canal caused some 
to secure supplies to fill freight 
vered a portion of the decline. To-da 
59c to for steam mixed, and 62c¢ to 
the demand only moderate. In rye there hav 
of Western for export and consumption at 7 
and 78c ufloat, but the stock is still large, and p 
improvement. have been dull and nominal, 
Oats have been very . The offerings have embraced 
many of inferior quality, which sold at 40c to 4lc. Y 
there was some <r with sales of prime Western at 
43c to arrive, and 434¢c afloat. To-day prime No. 2 Chicago 
sold at 43c to 44c afloat, and closed buoyant. 

The movement in breadstuffs at this market has been ag| 
follows :-— 


8,079 


85 ... 18,485 a. * | 

The visible supply of grain, including the stocks im store) 
at the principal points of accumulation, at lake and sea- 
board ports, in transit on the lakes, by rail, and on New York 


canals, July 6, 1872 :-— 


In store at New York ....coccccscscsccvcscssesceses 
In store at Albany 
ee 

In store at Chicago 

In store at Milwaukee 

In store at Du 

In store at Toledo 





coveesece-seecseceeesoes:- JULY 1) 


treal July 1 
In store at Philadelphia* 
In store at Baltimore* 
Rai! shipwents for Week .....cc0e..-secseseeseee:+ 
Lake shipments 
Amount on New York canals........... 


Total 
Total in store and 1n transit June 29, 1872... 


* Estimated. 


LONDON MARKETS 


STATE OF THE CORN TRADE FOR THE WEEK. | 


Marx Lang, Frrpay EvENING. — 
The weather during the week, whilst interrupted by frequent 
thunderstorms, especially in the south, has been kot and 
forcing throughout the kingdom, and has improved the ap- 
pearances, as well as accelerated the of the crops. 
The effect upon the trade has been to keep demand in check, 
and increase the dulness noticed towards the close of last 
week. Prices are nct, however, effected materially, as statisti- 
cally, the trade is in a strong position. Supplies from farmers, 
as shown by the official returns, continue to fall off, 
which it can only be inferred that they hold but small the 
At foreign shipments are still moderate, and | 
number of laden vessels now on passage is 187 ae 
356 at this time last year, when the -_* price of v vals, 
was rather higher at present. eantime arr! fim 
chiefly by steamer, have again considerable, and alth 


Se 
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ressed by any means eagerly for sale, they are not en- 
cae oh effecta—prices at most of the leading markets 
of the kingdom having esa} oT for per quarter for wheats, 
and 6d to 1s per sack and barrel for flour. At Mark lane the 
attendance has been small, and the trade has partaken of the 
neral quiet ; but no decline in the value of wheat can be 
quoted either as regards English or foreign. Flour has re- 
mained in the same position. Only a limited demand has pre- 
yailed for barley, and prices have occasionally favoured the 
buyers. Beans move off in retail quantity, at about previous 
rates. English peas are scarce andfirm. Canadian in full 
supply, but still well held. Maize has sold rather unevenly, 
but the tendency is firmer at the close. Oats declined 6d in 
the early part of the week, which led to some extension of 
business, and the market to-day had a better tone. 
The annexed statement shows the imports of giaim into, and 
rts from, the United Kingdom, during the week ended 
Tuly 20, and since the commencement of the season (Sept. 1) ; 
also a comparison with those of last year, with the weekly 
averages compared, up to the present :— 
















Mr George Dornbush thus reports the state of the floating 
in trade :—During the last eight days 67 grain and seed 
en vessels have arrived at ports of call—viz., 19 wheat, 33 

maize, 4 barley, 2 beans, 2 linseed, 2 cottonseed, 4 valonea, 1 
palm kernels. The floating grain trade has, in harmony with 
the general corn trade, been quiet in tone. Wheat—Sales can 
only be effected ata further decline of 6d to 1s. Maize—For fine 
cargoes, which are scarce, higher prices have been paid than 
were obtainable a week ago, 28s having been paid for one 
cargo. Barley—The small quantity offering has enabled im- 
porters of good cargoes to obtain fully late prices. Regarding 

e, nothing of interest has transpired. Beans—Prices remain 
ut the same as last week. The reported sales are as fol- 

lows :—Wheat—6 arrived cargoes: Soft Ghirka, 47s 9d; 
Odessa Ghirka, 49s 44d; Bessarabian Ghirka Galatz, 49s; 
Nicopol Ghirka, 49s 6d per 492 lbs; Chilian Zome, 
588 6d; Polish Odessa, 49s; Saide, 39s 6d per 
480 lbs. Wheat—Arrived in London a lot Nicopol 
Odessa, 50s per 492 lbs. Maize—11 arrived : Mixed 
Montreal, 27s 6d and 27s 74d; mixed Baltimore, 27s 6d and 
288; mixed New York, 26s, 268 9d, 27s, and 27s 6d; Danu- 
bian, 26s 94 per 480 Ibs. Barley—3 arrived cargoes: Nico- 
laieff, 23s 104d; Odessa, 23s 9d: Danubian Kustendje, 
2is 10}d. Barley, to be shi ped, 1 cargo Odessa, 22s 6d. 
Rye—l1 arrived cargo Roumelian Varna, 28s. Linseed—An 
active demand has sprung up, accompanied by an improve- 
ment in prices of 6d to 1s. 
bags East India from Calcutta, 64s 44d. A steamer, Azow 
Taganrog, nearly due, 60s 6d. 7,000 to 8,000 quarters Azow 
Taganrog, 61s. 2,500 to 3,000 quarters Azow Taganrog, May 
shipment, 61s 64; 2,500 to 3,000 quarters Azow Taganrog, 
May shipment, 61s 64; 100 tons East India from Calcutta, 
May shipment, 63s 6d; 100 tons East India from Calcutta. 
_ sepment, ry — _ tons East India from Caleutta, 
¥ shipmen ; shipping or shipped, 1,000 tons East 
India from Calcutta Hull Trect 64s. Teoscont unaltered, 
t at late rates. Ra arrived in London, 1,500 bags 
tta, inferior, 61s 6d. 1,200 bags yellow mixed, 62s 6d 
seed, to arrive, 2,000 quarters Belgian, 62s. .Rapeseed, to 

be shipped, 4,500 to 5,50€ quarters; Danubian, 62s. Cotton- 
io but steady for coagt cargoes at 87s 6d bid; on pas- 


PRICES CURRENT OF CORN, &c. 
BLACK SEA, MEDITERRANEAN, aND OTHER ARRIVED CARGOES. 
COST. FREIGHT, AND INSURANCE. 
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, arrived in London, 2,000 | 









8 . . 
Waeat—English, white, new... 60 @ 64 | Oats (continued) — 
— red, new......56 61 Scotch, and potato 25 @ 28 
- Old ... «+» oon — Ameusand Sandy ... 2€ 23 
— red, old ....0. i SH COMIMION oo ee cccce sec eenee 2 2 
Koenigsberg and Dantzig fine | Irtgh, potato............c00--00+ ove 
EE. snancteprsinniaeiin ae 64 «6 67) 0 = Ss White, feed...per30$1b... « 
-& Dantzig new... 60 65! — black, — ...........-.. “ 
Rostock, Wismar, &c., old......61 64! Danish, kiln dried...per $20 Ib .. 
Stettin and Hamburg ......... BP OMircercecceccesscescscceonsesese 20 
Danish and Holstein ............ 64 . ee 
St Petrsbrg, Sxonska.pr496lb 47 56)| Archangel, St Petersburg......19 2046 
ComMON ittO ........0eeeeee 2 eae 21 
Kubanka ..... eorecctonascores: oot «+ |  Dateh and Hanoverian, ke ... ... exe 
Marianopoli and ve | TarEs— 
RDEUIE,, nceoveses+ eecemntsenstnaneen 52 6S Enuylish, winter, new ...per qr 35 42 
FRU cc cupocvornestvangateans ott cco | ORC, MAO ..c.cceccccoccosesces ove 
San Fra eisco, Chilian, &e. ... 58 64 Foreign, large ..............c0000- 30 34 


New Zealand »nd Australian.. 57 62 | LivezeD Caxes— 





American, WINtEr .......ceceeree 560 «= GBSséFenngilih...........0....0+- perton £10} 11% 
_ ERG ccc. cocescscres BE) GR caenceseccccnccccccccsccsseoce 12 
BaRLey—English, malting ...... 36 38 | Iypraxn Coxn— 
Scotch, malting ...........0000- << 40 American, white ...per 480 Ib ... 
<= grinding... sees eeeeeres 26 31 <> yellow and mixed 238 28 
Danish, malting .. Galatz, Odessa, 
peaemt GP secssanssentiives 30 FOMOW anccerccccescccccccoerscsee 34 
Foreign, distillin’...pr 4382 lb 27 Ancona, 


ke. 
— stout grinding......... 23/6. 24/6 | Frour—Nominal top price, 
town-made, delivered to the 


eee ceweeeesereeceoes 


Dutch, Hanover, and 





French ......ccc00--Per 480 ID ... ase eS Pee ae “a 4146; 
Egyptian and Sicilian ......... 31 32 Country Marks.....0...-se-seceeses 0 42; 
Puas—English,whiteboilramew 41 4 | HUMgaPian ceeesececnceneeeesereee 33 gs | 
English, grey, dun, and maple, SRE Sntcantaiinaenenainene 48 Oa | 
BOW .cccccscccccsccscseseveccossosece 36 American and Canadian, fancy ! 
English, blue, new ...........008 sas WOME ccotenssesee:e per 1961b 25 = 30 | 
Foreign, white boilers, new... 39 42/| Do, superfine toextrasuprfine ... j 
— feeding, old ..........<. se Do, common to fime........+..000+ 6 30 j 

RYE—Einglish ....+0..0s000++ per qr ... Do, heated and 8002 .......00006 ... 
Foreizn, new .........per 480 1b 28 29 | OarTmeat— , 
Oats—English, Poland & potato 25 27 Scotch, fine ......2.... per ton £14 3 q 
—  whiteand black 24 256 — — TOUNG.....ererererseeeee £14 145 


SHIP aRRIVALS THIS WEEK. 
Wheat Barley. Malt. Oats. Maize Flour. 


qrs. qrs qrs. qrs. qrs. sacks, 
English & Scotch a ie bes ese > pean ie eee 
Irish eco 


-—- 
eeeseeeteeeesesers = =6 eee ee lee CROCCO ee 


Foreign .......-.++ 38290 .. 3680 .. ... .. 258560 ... 1sego 4 3430 i 





COLONIAL AND FOREIGN PRODUCE MARKETS. || 
TRANSACTIONS OF THE WEEK. 

For Report oF THIS Dar’s MaRkeETs sex Postscairt. t 

Minerse Lang, Fripay Moanixe. | 

Sucar.—A further decline of 6d per ewt may be quoted witheut lead-: | 
ing to any increase of demand, and supplies have again been augmentea. 
The quantity landed in London last week was 6,460 tons, and only 2,416. 
tons delivered, against 5,200 tons last year, but the stock here amounts 
to only 45,700 tons, against 74,720 tons. The stock in the four ports of 
the United Kingdom by the latest return was 120,000 tons, against 
116,200 in the previous week, and 167,000 tons at the same date last, | 
year. Transactions in West Indic have been small, the refiners 
buying very sparingly in the present unsettled state of the market, and 
the few parcels offered by auction were chiefly withdrawn. Madray, 
Jaggery in second hands has sold at a further reduction, also somq 
Manila. Floating cargoes con be bought at easier rates, and severa; 
near at hand are offering for sale. In grainy descriptions, of whicl: 
the supply is moderate, no change can be quoted. i 
(By an error in last week’s figures the stock of sugar in the Unite; 
Kingdom read 128,000 tons, instead of 168,000 tons.) | 
Mauritius.—Small sales have been made by private contract, in’- 
cluding grainy at 34s to 39a. per ewt. 
Bengal.—1,100 bags Cossipore and Gurpatta were withdrawn, thera | 
being vo offers made. 
Madra:+.—3,400 bags Jaggery in second hands have sold at thes 
reduced price of 228 6d. 50 tons grainy to arrive at 25s. 


_ 


————— ee et et 
nou _ ~ on - 
a 


— 
CC 


Foreign —Of 490 casks 135.barrels Porto Rico by aucti.n, a portion | 
sold at 33s 6d to 38s for low to very fine pale grocery. ; 


Floating Cargoes.—One of Porto Rico off the coast at 27s 103d fs 


} 

| 

the United Kingdom, one of Havana, strong quality, No. 12, at 29s ¢d | 

per owt. i} 

Refined—The market is again quiet, and prices rather lower jn | 

some instances. Dry goods, 41s to 43s. A parcel of Dutch loaves yy || 
auction taken in at 41s 6d per cwt. During the week a steady business 
has been done in Clyde crushed. : 

Mo.asses.—There have not been any further sales reported. > Hy 


Rum.—The market is quiet, with a few sales in West India at uneven | 
prices, ranging from 1s 6$d to 1s 9$d. 120 pumcheons and 170 hogs- || 
heads Mauritius have sold at 1s 5$d and 1s 6d per prvof gallon. a 

Cocoa.—The large stock of colonial, the declaration of further parcéls || 
for sale next week, and the still rather high prices, tend to keep tye | 








Wakar—Sea of Azoff, Berdnsk., s 8 | Banter (continued)— s a | market quiet. 1,479 bags Trinidad on Tuesday, one-fourth part sold jat || 
See of Azof hard’ 402 lb 60 @ 52 | Danube & Odessa...per 400 Ib 23,9@24 | some decline: grey to middling, 66s to 73s 6d; good to fine, 868 to Ss |) 
me ae _soescenscsencee ove 2s ee weseceeeeseoooeccosccese co ooo per ewt. 242 bags foreign were bought in. There have not been any i} 
Odessa and Nivolaieff Ghirka 52 53 — senseseeneeseceve we“) public sales of Grenada. ; Ht 
ae al peeyetts Sicilian, &c..pr480lb 31 = 32 Corrgs.—Supplies have been liberal, but the bulk has found stealy i 
Danube, s0ft..sececsersuse 41 48 Egyptian and Sicilian ......... -. buyers generally at fully last week's prices, and the market is firm. -A | 
Penns Ghia ssesserennerennens +  o» | Lepiaw Conn—Per “ - om —~ few parcels of native Ceylon have changed hands by ‘wens oe | 
8. Francisco, Chiliancer S001b 0" Galatz, Odessa, ana Ibrai 63s 6d to 65s 6d. 1,801 casks 129 barrels 733 bags plantation by auctipn || 
[atiwGuanieee «| meee sold as follows:—good middling to fine bold, 86s to 938; low middling 
Egyptian BPTING cs... 56 59 | RYZ—Black Sea, kc...per 4801b 31 33 | palish to middling, 80s to 853 6d. 200 bags native were taken in. 435 
Bante tt teeeeseeeeenee U6 43 | OaTs— cases 5,132 bags East India chiefly found bayers; Coo and Wynasd, 
Danish, kiln dried...per 4241b ... ... Seatac etememen 19 21 | 79s to 84; pale to good Mysore, 84s to 938; native Mysore, 74s Sd 
UNTO <ccccsscsesseees ce cee | AfChangel &Petrsbrgp.304lb .. ... | to 768; mative Cochin, 75s. 499 packages Mocha were bought in at 
i i | 
err 
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THE ECONOMIST. [July 27, 1879. | 


/ 998 to 1008; and the sound portion of 650 bags Manila at 76s. The 
‘public sales of foreign have amounted to 3,350 bags, and a con- 
| siderable quantity sold. Costa Rica, 79s to 82s; Guatimala, 788 to 

78s 6d; washed Rio, 788 to 79s 6d. A floating cargo of Santos sold at 
733 9d for anear pert, and one the price of which has not transpired. 
One of Rio at 72s; and 1,500 bags St Domingo to arrive at 69s 6d to 
70s per ewt. The landings last week were heavy and in excess of 
the deliveries, the stock at the close being 18,760 tons, against 16,900 
tens 21,580 tons and 22,520 tons at the same date in the three preceding 
years. 


Tea.—Further arrivals have taken place, including the Malacca 
steamer with new Kaisow. These descriptions have been equally as 
Gull as the black leaf sorts. Prices range chiefly from 1s 3d to le 9d, 
ané fine, including small packages, as high as 2s 44d. Black leaf sorts sell 
vy slowly, and supplies are accumulating as the trade show little dispo- 
s'tioa to extend their operations. 11,864 packages by auction went 
without material change in prices, including siftings at 3}d to 74d; 

| new season's black leaf, per Agamemnon, at 1s 54d to 1s o}d per lb. 
New Canton scented teas are also lower. Recent arrivals of new tea 
contain a comparatively small quantity of fine quality. Indian teas are 

| depressed, and some new Darjeeling Company's growth has sold at fully 
2c per lb reduction on the opening prices. 

Rice.—The market is firm, partly on account of the unsettled 

| weather. A few floating cargoes have sold during the week : Rangoon 
at 9s 10$d to 108 14d; one of Necrancie Arracan off the coast at 9s 1 $d. 
| 250 toms Dacca, &c., to arrive, at 19s 9d to 10s 6d ex quay. On the 
| spct sales of white Bengal at 10s 9d to 13s 73d per cwt. 
imports and Derivexies of Rice to July 20, with Stocks on hand. 

1872 1871 1870 1869 

TiN OFte i.e cevecesc-seeceeseestOD8 38390 see 36760 we 28450 no 60100 

D ¥eries..ccccesccrccesescesrecsese 58100 woe 66250 0 38550 «, 32700 

BOE cecccccrecevereceseesessesecssees 16250 vee 23630 aoe 39650 ... 50050 

Saco.—There is not any revival of demand. 326 bags 100 boxes 
smal] grain offered on Wednesday were bought in at 17s per cwt. 

Saco Fiour.—The last business was at 15s 9d per cwt for Singapore. 
200 bags by auction were withdrawn. 

' Taproca.—232 bags Singapore were bought in above the value. 

| Brack Perrern—The market is very firm, but not active, and the 
| stock continues large. A steamer has arrived, bringing about 730 tons. 
| During the week a few tales of Penang have been effected at 6d to 6}. 
The latter is now the price, and 6}d per lb paid for Singapore. 392 
| bags brought forward by auction were withdrawn. 

Wutre Perrer.—There has been an absence of the active dewand 

last referred to. 712 bags offered on Wednesday’s sales about two- 
thirds sold at and afterwards. Singapore, 1s 24d to ls 23d; Penang, 
+ 1s 13d to 1s 24d, being $d to 1d per lb lower than last week. 
| Orner Sprice.—305 cases Cochin ginger sold at about former rates : 
| rough, 428 to 47s; part scraped, slight wormy, 50s to 52s. 381 bags 
| low dark rough, 35s 6d to 36s. 415 bags African, 403 to 40s 6d. 35 
_ barrels Jamaica, at 60s to 92s per cwt. Pimento in good demand, and 
835 bags by auction sold with spirit at ga advance, from to 3qd 
1] per Ib. 10 cases Penang brown nutmegs sold as follows: 71’s, 3s 7d; 
|| 103's, small and rather rough, at 3s to 3s 1d. 12 cases limed Batavia: 
| 98's taken in at 8s 1d. 40 small packages West India chiefly sold at 
2s 8d to 3s per lb. 68 cases low Batavia mace were withdrawn above 
the value. 200 sacks Zanzibar cloves were withdrawn at 6jd to 7d, 
and a portion since sold at 4d less. 17 cases good Penang were taken 
_in at 1s 6d. 57 bales Ceylon cinnamon chiefly sold at steady prices: 
| good, Ist sort, 3s to 3s 1d; 2nd, 2s 9d to 2s 11d; Srd, 2s 6d to 2s 7d; 
4th, 2s 1d to 284d. 99 cases China were bought in at 10d to 11d per Ib. 
| 450 baies cassia vera, from Bombay, sold at 15s to 28s per cwt. 
| SaLrrerre.—The market has been rather dull throughout the week 
' and the business in Bengal on the spot does not exceed 1,700 bags, re- 
fraction 9 to 33 at 28s to 29s 6d per cwt. 
Imports and DELIvERiEs of SaLtretRe to July 20, with Stocs on hand. 
1872 1871 1870 1569 
Timported .roccccescserreem++tOMB 7450 wee 6640 wee 5950 oe 6020 
Total delivered eeereeees 6290 eee 6560 eee 8860 eee 4960 
Stock + + POROSSSS Hee CR ESE ESSERE ETE OETe 3000 oe 2470 oe 1900 oe 520 

Cocringat.—The market is quiet, and the deliveries now contrast 
unfaronrably with last year’s. At public sale this week, 967 bags 
Teneriffe only partly sold: silvers, 2s 3d to 28 6d; blacks, 2s 4d to 
3s 3d, being rather lower. 47 bags Mexican went at prices about 1d in 

| favour of the buyers: silver, 2s 2d to 2s 3d. 105 bags Lima: silver, 

| 2s 3d to 2s 4d; blacks, 2s 4d to 2s 5d per Ib. 

| Oreaer Drrsatrery Goops.—The only change has been the further 
advance upon gambier, which is in good demand. Latest sales on 
the spot were at 22s 3d to 22s 9d ; afloat and landing, the same. 1,445 

, cases cutch were chiefly taken in at 24s 3d to 25s. The market is 

‘quiet, but fine quality nominally unaltered. No business of im- 
portance reported in turmeric. Sales have been made in myrabolanes 

' at 1ls 6d to 13s 6d per ewt. 

SuELLac.—1,390 chests chiefly sold at about last week’s rates. Fine 
orange, 7/ 15s to 8/; second orange, 7/ 2s 6d to 7/ 10s; livery 
and native orange, 6/ 7s 6d to 6/ 12s 6d. A few lots of button at 

| Gl 12s Gd to 6! 15s on ome went cheaper. 

Merrtas.— There been much excitement in the market for tin 

| with speculative operations upon a large scale at higher prices. Straits, 
154/ to 157/ cash, latterly at 155/ to 156/; for delivery and to arrive, 
154/ to 156/ 10s paid. The tone is still frm. Other kinds have been 
influenced by this rise. The demand for tin plates is good. A few sales 

| are reported in spelter at 22/ 15s 6d to 23/5s. The iron trade continuee 

| active, and the manufacturers will not accept orders for delivery unless 
at higher rates. A further advance has occurred in the price of Scotch 
pig, which closes at 135s cash. Quicksilver has fallen to 13/ per bottle. 
The market for copper is weaker, sales being made at about 2/ reduc- 
tion, but now more demand. Chili, 100/ to 105/; Walaroo, 104/ to 108/ 
per ton, Business done for arrival. 

Jure.—An unusually heavy quantity has been offered at anction— 
viz., 26,110 bales, which only partly sold at 1/ to 2/ decline—and the 
market is still in a very unsettled state. Low to fine quality ranged 


from 11/53 to 21/ 15s per ton. The demand of jute manufacture 
steady. | 

Hemp.—Manila remains quiet. 608 bales by auction were ena 
in at 49/ 15s to 50! 10s per ton, and there has been some business ie. 
by private contract during the week at prices which do not transpi 


Hies.—The usual sales of East Indian held yesterday went Without 
material alteration in value. Fine kips went at a further advance, Of 
224,261 hides brought forward 175,000 found buyers. 

Oms.—A limited quantity of sperm has sold 
but not more than 85/ could be obtained if th 
large. Sales of East India fish oil have been effected at 28/55 
Pale seal quoted 40/ per tun. In olive so little business passing 
prices are nominal. Linseed oil has beer temporarily unsettled, but js 
now firmer at 38/ to 38/ 5s on the spot; 55/ Oct. to Dec.; other ae 
veries at intermediate prices. English brown rape steady at 38/ 10s; | 
last four months, 39/10s. Refined, 40/ 10s. Foreign, 41/. Coroa-nys | 
has been in demand. Ceylon, 34/ 10s to 85/; to arrive, 35/ 15s. Sales 
of Cochin have been limited at 38/ to 39/ per ton. The total quantity 
of cocoa-nut oil afloat is large. Palm firm. Fine Lagos has sold 391 | 
per ton being scarce, and in few hands. 


Lixseep.—The market is firmer with a better demand at rather| 
higher rates, Calcutta afloat has sold at 63s to 63s 6d and 64s. Black 
Sea cargoes have found buyers at 61s to 6ls 6d. On the spot Caleutta 
Gis 44d paid, and Bombay 64s 6d per quarter, ex warehouse. 


PETROLEUM firm at 1s 44d to 1s 5d as in quality. Business of fajr 
extent reported for the last four months at 1s 5d per gallon. 


TuRPENTINE.—Spirits lower, and the market quiet. American 35s 
percwt. French about the same. 


TaLLow.—The prices of foreign tended downward. In the middle 
of the week Petersburg sold at 43s. Towards the close a firmer 
tone was apparent. Old recovered to 43s 3d to 43s 6d; new, 46s 6d: 
October and December, 47s 3d per cwt. The supply of Australian for 
to-day’s sales is about 1,300 casks. 

PaRTICCLARS oF TaLLOW.—Monday, July 22, 1872. 

1869. 1870. 1871. 1872. 

Stock this day «- 36,004 ... 20,429 ... 39,266 

Delivery last week ly -e 3412 ... 1,884 ... 1,549 

Ditto since lst June -- 15,250 ... 15,0382 ... 10,469 

Arrivals last week -- 1962 ... 4,405 ... 983 

Ditto since lst Juve 863 ... 13,084 ... 15,466 ... 17,519 
Price of Y¥.C..ccccccccceccccesese dw. 46900 ... 44304 ...4864466 

Price of town -» 4089d ... 4580d ... 4386d 





POSTSCRIPT. Fray Evene. 
Svucar.—The market is very flat. 4,099 bags Mauritius by auction | 
were chiefly taken in. A small quantity of good grainy realised 38s 6d, | 
45 casks Demerara 179 bags Natal and 1,071 bags Siam concrete were 
withdrawn. Sales of West India 7 casks, making 536 casks for the 
week, Privately 5,000 bags Manila sold; clayed at 26s 6d to 27s 6d; | 
unclayed, 23s 6d. 
Corrre.—256 casks 35 barrels and bags plantation Ceylon, and 738 | 
cases 233 bags East India by auction were disposed of without farther | 
change in prices. 
Prprer.—40 tons West Coast Penang sold at 6}d. 500 bags for de- 
livery at 53d per Ib. 
Drrsatrery Goops.—676 bags turmeric: Bengal, 19s; Madras, 14s 
to 14s 9d. 215 bales loose were taken in. Gambier advanced to 23s 
per cwt on the spot. Myrabolanes were bought in. 
Merrtais.—There was not any material change to-day. Scotch pig | 
iron ranged from 133s to 135s 6d per ton cash. ‘Tin as before. Copper 
rather better. 
Om.—320 casks cocoa-nut by auction part sold: Ceylon, 34/ 10s to’ 
351; Cochin, 38/ to 38/15s. Sydney chiefly withdrawn. 
TALLow.—Town and Petersburg unchanged. 1,333 casks Australian | 
by auotion, all sold at full rates: beef, 37s to 428; mutton, 42s 6d to! 
43s 3d per cwt. 


| 
| 


ADDITIONAL NOTICES, 


CovontaL Woor.—The public sales are closing with great spirit. 
Prices very firm. 

FiLax.— Market quiet. 

Hemp.—Market ,uiet both for Russian and Manila. e 

Smx.—China very quiet, tending downward. New silk arriving; 
quality not good. Japan—The same remark may be applied to this 
description of silk. Bengals—Market firm but quiet. 

SEEDs.—The trade remains unaltered. New rape seed is at market, 
and brings 30/ to 32/. 

Towacco.—There has been but little doing in the market for United 
States tobacco, the home-trade buyers having held off from adding to 
their holdings. Exporters would have operated more freely, but the 
stock on sale is extremely limited, and holders are firm at top prices. 
In substitutes and Segar tobacco there has been but few transactions. 

LeaTHER.—The leather market has shown c ontinued activity during 
the past week. At Leadenhall on Tuesday with a limited supply o 
fresh leather, and an increased general demand, prices were in all cases 
firm, and for many articles higher rates were realised. Light English 
butts were wanted, and commanded fully late quotations. Heavy 
English butts were very scarce, and realised $d to 1d advance. 
foreign butts were also in request. Dressing hides and shaved hides 
met an active demand at extreme quotations. 

Metats.—The extreme heat of the weather and the absence of —_ 
oe from business have made things move more slowly this we 

pper fell a little in value Gaily for several days, but on receiving 
favourable Chilian advices today we have rallied about 40s per — 
and a good deal has changed hands Tin keeps steady at 156s io 
Straits. Lead and spelter are not much inquired for. Tin plates keep 
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METROPOLITAN CATTLE MARKETS. 

MoxpaY, July 22.—The total imports of foreign stock London into 
last week amounted to 24,915 head. In the corresponding wook in 
1871, we received 16,532 ; in 1870, 10,171 ; in 1869, 10,828; and in 

’ 10,728 head. 
ee stock has again been well aren. in the cattle market. 
Included amongst the beasts were 1,509 Tonning, 350 from Oporto, 
930 Dutch, and 58 from Gothenburg. The demand has been less active, 
and the tendency of prices has been in favour of buyers. For the 
choicest breeds 5s 6d to 5s 8d per 8 lbs has been paid. From our own 
grazing districts the receipts have been only moderate, nevertheless the 
inqui has ruled heavy, and prices have been barely maintained. The 
Cheviot breeds have made 68 to 6s 2d, but many animals have 
been disposed of at the rates current for foreign stock. English sheep 
have been in short supply, and with a fair trade prices have ruled very 
high, the primest Downs and half-breds making 6s 10d to 7s per 8 Ibs, 
an advance of from 2d to 4d per 8 lbs. A large supply of foreign stock 
has been on offer, for which remunerative prices have been obtained. 
Lambs have sold at from 8s to 98 per Slbs. Calves have been steady, 
and quite as dear. Pigs have sold on former terms. At the close the 
market was much less firm, and difficulty was experienced in reaching 
632d for the primest beasts; whilst in the value of sheep a considerable 
reduction was noticed. The value of the best Downs and half-breds 
receded to 6s 6d to 6s Sd per 8 Ibs. 
Svuppiies oy Save. 
July 24, 1871. July 22, 1872. 

Beast] .....0-re0e-00 decessenenescenscesstccnesatee —SilSD coccecscererese A000 

Sheep and lambs .rerereceseeserveree-+ seveee 21,525 seeeseseseerene 21,500 

CalveB.....cccorssescsressesresseccesensecsesseoses 


Pigs SOOe eee eee eee ease eee ere: BOSSES EEEe erereeee oT 


METROPOLITAN MEAT MARKET. 
Farmar, July 26.—Only moderate supplies have been on sale. The 
trade has been steady, at late rates. 





See emesorerece 570 


466 
19D ce. cee-ereereee 100 


Per 8 Ibs by the carcase. 
sd s 4d sa sd 
Inferior beef ...00 e+ sscsseveee 3 8 t0 4 O | Inferior mutton ........0.00.. 4 0 to 410 
Middling GittO ....ccccccrcrsree 4 3 4 8] Middling ditto.......ccrccme 5 O 5 10 
Prime large AittO .ecocrcsereese 4 10 5 2, Prime ditto ccccccssccsecsssseres 6 0 64 
Prime small dittO....cc.0 5 4 5 6| Large pork cocsuswsesusnre 3 0 4 0 
Veal..c.ccocccccrcccccscesccscccesece 0 5 8 | Small pork eeveccccocesccocooeos 42 48 
Lamb, 7s 0d to 8s Od. 





HOP MARKET. 

Boroven, Friday, July 26.—The hop market is very quiet. In all 
qualities the business doing has only been moderate at about the rates 
current on Monday. From the plantations the accounts are generally 
| satisfactory. Mid and East Kent, 10/ 10s to 15/ 158; Weald of Kent, 
| 8/ to 10/; Sussex, 7/ to 9/; Farnham and county, 11/ 11s to 13/ 13s. 
| Yearlings: Mid and East Kent, 3/ to 6/ 10s; Weald of Kent, 3/ to 
5/ 15s; Sussex, 3/ 5s to 5/ 12; Farnham and county, 6/ to 7/; olds, 
| 1 5s to 2/ per ewt. 


LIVERPOOL MARKETS. 
WOOL. 


(FROM OUR OWN CORRESPONDENT.) 
| Fray, July 26.—The fourth series of our East India wool sales 
opened on Tuesday, the 28rd, and will be closed on Saturday by a few 
supplementary sales. The total quantity will not exceed much that 
| ¥as originally announced, say 12,000 to 13,000 bales. Prices realized 
compare well with those of the May series, being rather against buyers 
'for all good clean descriptions, and in several cases rather higher. The 
| Sundry kinds, to the extent of about 22,000 bales, will be brought 
| forward from the 30th inst. to the 2nd prox. 


Che Gasette. 
BANKRUPTS. 
Turspay, July 24. 
James Hamilton Robinson, Leadenhall street, East India merchant. 
Jonathan Blomeley, Heap Bridge, Lancashire, late stock broker. 
George Fletcher, Tyne Dock, Durham, butcher. 
William Selby, Nottingham, lace manufacturer. 
Solomon Solomon, Manchester, tailor. 
SCOTCH SEQUESTRATIONS. 
Robert Boyd Brown, Glasgow, clerk. 
Angus McNiven, Glasgow, wholesale grocer. 
William Mackay, Wick, Caithness-shire, merchant. 
Elizabeth Miller, Ayr, draper. 
THE GAZETTE OF LAST NIGHT. 
r BANKRUPTS. 
William Jewell, Essex road, Islington, cabinet manufacturer and 
working uphoisterer. 
Henry Benjamin Savage, Mehetable road, Homerton. 
William Henry Trampleasure, Cowley road, Vassall road, Brixton, hay 


r. 
Filippe Simoes dos Santos, Great Winchester street buildings, London, 














—$== 


dealer in rved meats and general merchant. 
liam Harmony cottage, Calstock, Cornwall, of no 
occupation. 


James Cook and Charles Howard Buchanan, both of Stanley brewery, 
Wevetree road, Liverpool, under the style or firm of Cook and 


Jotn Jordan Jones, Rhydgof, Llanfihangel-ystrad and Lampeter, 
Chriss Gren, Langford Derr sil 
Toss, Lon » miller. 
Thomas Simmons, Exe lane, Sheffield, ironfcunder. 
J SCOTCH SEQUESTRATIONS. 
— Hamilton, Glasgow, auctioneer. 
urray MeCubbin and Co., Union Railway house, Gallowgate, Glasgow, 
Warehousemen. 
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STATEMENT 
Exports, Consumption of the following articles in the 

29 weeks ending July 20. 1872, 

= a period 08 1ST ne the Stock ca July 20, compared with 

FOR THE PORT OF LONDON. 

*,* Of those articles duty free, the deliveries for Exportation are included unde 


EAST AND WEST INDIA PRODUCE, &c. 


SUGAR. 


Exporrep. | Hous Coyscyr. 
1871 | 1873 
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COCOA. 





| IMPORTED. | 


wts | cwts 























ce | } 
B.Plantation| 52463} 62430 | 7324 2025 | 44967 | 34421) 25599} 49031 | 
Foreign ...... 32502 | 14581 35707 | 13205} 7022) 5490 | 18471) 13974 : | 
Total ...| 84970} 77011} 43031 | 15230) 51879} 39901 | 44070) 63005 | 
COFFEE. 
tons | tons | tons | tons | tons | tons | tons tons 
West India... 1622} 2077) 1402; 1319/ 750 / 273 | 847) 1015: 
Ceylon ...... 20803 | 21254 17094) 12993) 7199} 6589) 10326, 10732; | 
East India... 3625) 4319) 3148} 4183 / 2526! 2735, 2282 goss: 
Mocha ...... 367| 349; 156! 114) 236] 223) 366] 602 
Brazil... 6629} 3536, 6304) 3007, 457, 321; 936) 853 
Uther Forgn, 2960) 3433) 2297! 2425) 1145/ 919) 2:42/ 2472, 
Total ...| 36006 | 35013 | 30991 | 24076} 12370) 11065 | 16399) 18759° | 
RICE ......... | 36750; 38385} ... _sve | 8243 | 59007) 23633) 16251; | 
PEPPER a 
| tons | tons | tons | tons tons | tons | tons tons: | 
White......0+« | 173| 563 | | 833; 636| 305; 92 | 
Black.........| 4970 | 4472 | =| 4sga | 3037 | 1076} 19853] | 
: | pkgs | pkgs | pkgs _ pkss pkgs | pkgs | pkes pkgs; | 
NUTMEGS., 1647, 1786| ... oe =| 1808) 974) 1643) 2331) | 
CAS. LIG..., 2909 | 10130 | _— 4617 | 2953 | 2583) 9253 | 
CINNAM'N.| 11699 | 9105 | — 1121: | 8966 | 26846 | 23125, | 
| | | ES | en ho | 
bags bags bags | bags | bags bavs t bags | bags? | 
PIMENTO..| 23546 | 10654| ... | ... | 19916] 4600| 36704| suse | 











RAW MATERIALS, DYESTIUFFS, &c. 


| serons | serons | 


COCHIN'L... 








se.0us serous se; ons 














Exporteb. | Hous Consump. | 
ee ee 
cwts cwls | cwts cwts 
; 
' 





serons | serous 








tons tons tons tons tons tons | tons 
West In 64949 725 79 | 47605 | 35163 | 29703 | 2097, 
Maaritius ...) 4948 | 10433 537 326 4390) 16372| 2656/ 2701 
Bengal& Pg| 1759 339 lll | 5566 | 2831 | 2379) 1779 | 
Madras ......) 1443 209 | 2 6722 | 3673) 2939! 1590 } 
Total B.P.! 73090 | 1sl0}| 518, 64261} 52039) 37697) 27045 
| | 
15566} 1050! 1106) 17328! 17421 22073 | 9233 
1151 | 911} 762) 2362) 2236) 6530 | 1867 | 
S772} we | we | | 533 | 4149 | OL | (1903 
2698 | 253 | ww =| (3737 | 923, 1908) 2708 
13620! 293) ... | 22768 16537) e310! 2525 | 
SS END | <SDEESEEENEEOENEES 5 
33747 | 2512, 1863 46709 41215} 37018 19672 
\ Grand Total) 120682 | 100379 | 4322 | 2886 | 110970) 93254 | 74715 | 45717 ! 
' MOLASSES. 
Sree 5 
| Inrortep Exportep. | Home Coxsuxr.| Stock. J 
tons tons tons tons tons tons tons tons il 
West India, 731 5673 | 655 450) 3389 3263 3621 wo y 
Foreign ...... 214 133} 304 2} 443) 680) 1933] 1077 | 
Total ...| 4995 | 5306} 959| 454| 3832) 3043 | 644 | soo | 
MELADO...| 2 | at whe eres | 
RUM. 
Exportep & De- Pea 
| IMPORTED. LIVERED TO Vat. Home Consump. Stock. 
gals gals gals gals | gals gals | gals | gals: 
West India...2121165 (1979910 889290 | 764920 1173060 /1101645 1734480 (1904390 
| East India...) 219655 | 213165 | 164070 | 152820 | 101475 | 41040 | 241920 | 207180 | 
Foreign .....- $1140 | 56430 | 98100] 59275 | 6505} 19035 63775) 54135 ° 
| Exportep. | : 
Vatted ..... /1279575 | 878895 ; 635260 | 555490 | 111915 ) 142245 | 240340 | 312660 | 
| 


i 


cwts cw's 











serons 














16716 | 13621| ... 19100 | 12652; 10337 12463 
chests | chests | chests | chess chests chests | chests chest 
LAC DYE...) 3264 | 4277) 2 | sx 2144) 2723) 7972) 1374 
tons tons | tons | tons tons | tons | tens | tons 
LOGWOOD| 9135] 9566) ... | 10311 | 6964} 7212} 6332 
FUSTIC ...| 12216] 2208)... | .- | 203] 1115| 776] 1514 | 
INDIGU. | 
~~ | ghests | chests | chests | chests | chests | chests | chests | che sty { 
East India.| 21902 | 20167/ ... -- | 18360] 12335 | 21681} 26294 
serons serons | serons serons serons serous serons | seron? 
Spanish ...... 10358 | 11806/|  ... + | 8225 8765 | 4861 | 6514 
SALTPETRE. 
Nitrate of tons | tons | toms | tons | tons | tons | tens tons! 
Potass *...| G66 | 7487.) we | oe | 6562) 6200) 2469) 300) 
NitrateSoda| | 4007 | 5066/ ... |... | 3880} 4180 | 1453) 1935 
COTTON. f 
~~ | bales | bales | bales | bales | bales | bales | bales | belie! 
E. Indie, Se) 127310 | 293689 |... | we | 123203 | 193653 | 69008 | 22757) | 
a 2577657 |2324501 | 502933 | 236779 12831520 |1706130 | 650500 | e794 | 
Total - 


2704967 |2623190 | 502983 | 236779 [1954913 '1904783 | 72083 [32070045 


Neen neneeesieiieeioagiaiinliompeeninennerettenenninestnnsiinat 
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OO tt, 
Hides—Ox & Cow prib s d s 4 Sago—daty 444 percwt s ds ¢ | Refined—For consumption 
COMMERCIAL TIMES. Band M. Vid. een 0 0 12 Cael waooowewrnnsOr owe 38 . = . a i 2 ° o8 
WEEKLY PRICE CURRENT. | Oe in ; 0 & 0 10h | Canaryanue.uoneoper qr 44 0 50 0) Titlers 2tomb go ¢ °° 
ATY  .cerececereseseree 54 «C«OO Lum 4 0 
*,* The prices in the fi list are secssmseseeceeee O 7 © 9 | Clover, red .........percwt 47 0 PS, 45 1D ....rersserere 39 6 0 
carefally povieshovery SSeS Mauritius...... 0 8 0 9f White -...cercersererseerseres 70 0 86 0 Wet crashed «0.000 36 6 38 9 
by an eminent house in each department Rio, Rio Grande...... © 9 1° © | Coriander ......cccsrercsoeee 24 0 25 0! Pieces weeeewenneee seeereee 30 0 98 6 
LONDON, Famar Evenme. West hides ........ oan om inert + perqr 57 7 = : ee nee 0 096 
Ashes—‘uty free ho 00 | Austtllanaccc-cne 0 4 0 7, | Mustard, browa...per bush 13 0 16 0 | For export free on ary 
Need — re oo 0 0 O | New York.......cecoe-eeeveee - © 5 0 & White ss-reervrareervsnveres 7 O 8 0 Turkey loaves,1to 41b 0 0 9 9 
———— memes East India... © & 1 2 | Rapeper last of 10 qrs ...£80 0 32 0 6 Ib LOAVES ...-.rrrrrerveree OO 0 
Coosa ~aaiy 1 yam per ewt 60 0135 © | Kips, Russia........ ae . 0 0 O O | Silk—daty free Sd 8 di TOLD dO srerserrerernveeee 39-0 0 6 
ren ee eee. 42 0 70 0 | 8. America Horse, prhde 9 0 16 0 Bardia neon Or W 3 0 » 0 1b Te ew gS 88 
Sut E eromeroere © 9 © 0 al. 2.0 10 6 | Gonaten ewerrnenenne 18 0 37 0} Lampe, 4010-46 1b ...... 0 ° ao 
BahiA ccccecccccccccceorevovee 42 0 44 © | Ode .....ccrcrceesereeveveenee 9 6 7 8 Comer colly ..+..-....00+20000 12 6 - ° serenersssorereseerrs SL Q 33 
cwt: Madras Se eeeereeeeeseeeeeeeeeee ; > : — seccooss.coesee . . = . Bastards ......cseesene eeree z 0 27 0 
Coffee—iuty dried, roaste i, K ab pees ceeeescetereseses O° ayYS7AM.....-. see eeeneeeeeee ‘ Treacle. haan ae 0 l 
on grout, 2a pr I Guatemala iciieeementens SB oeTe CADtON,..cerrseceereeeeeeeeee 18 6 23 6 | Dutch, refined, f.0.b, in Holland - 
— “= ordinary to Leather—per Raws—White Novi......... 42 0 46 0 6 lb loaves seecenseeceeseeese 41 0 0 0 
sacgnnnetnounstl ewt 74 0 84 0 Coop bhides......30t0 45 Tes i a Fossombrone ......-.++.0-.. 34 0 38 0 LO WD dO revormrsrerrvree 40 0 0 9 | 
geod wikdling to Ome .- 85 0110 0 sreaee 616 17 ROYAlS ....ccccsscsssecseseeeee 332 0 360) 8 srorerene 40 0 0 0 
Mocha, ungarbled............ 75 0 85 0 Englah baits 16 217 238 Milan -s.secerecssesercerseree 32 C0 36 0} No.1, crashed ........000 34 9 0 9 
ZOOd tO ANE.....0--ere00 «+» 90 0 130 0 28 «©6386 «1 C8 2 2 | Organzines— TRO B .dscrcrccctenpresereesiaitis 00 
Ceylon, _ native, Foreign butts ...16 25 16 110 Piedmont, 22-24............ 42 0 49 0 \gian refined, f.0.b, at Antwerp 
OPAINATY ....-+-cseveeee © 74 0 do 28 6 15 20 Do. 36-98... 43 0 49 0} 4and3 Kilo loaves ...... 40 0 41 9 
fine ord. and and bold 74 6 76 © | Calf Skins ......28 35 2 0 210 Milan & ean 18-20 0 8 0 Crushed, 1.10. sesesssoere 346 9 9 
plantation, fine to fine do 2 Se a ee Do. 22-24 a 0 50 0| Tallow—duty free, per cwt 
fine ordinary ......... 77 0 79 6 do 80 100 110 2 9 » 2428 41 0 50 0 St 4 C... 43 6 00 
low middling........... 8 © 81 6 | Dressing Hides .... 0.0. 1 4 1 6 28-32 41 0 60 0 Sine Seataein.... gr bel $5 0 00 
middling to fine ..... - 82 0100 0] shaved do .... ie oR D Trame—Milen, 22-24 ...... 39 0 4 0 AP hangel ssorccreereereeeee 29 0 30 9 
Java, &e., iow ordinary ... 62 0 68 © | Horse Hides, English...... 1 4 1 7 Do. 2428 ..... 39 0 46 0| Tea—duty 6d per Ib 
ee -~ © 0 75 0 do Spanish ---per hide 90283 0 Brutias—Short reel......... 39 0 4 «0 Monings and score 0 of 1 YW 
fire OrdiMATY ..+..-..0+++0-+ 76 0 82 ©} Kins, Petersburg, per Ib 0 0 0 O | Persians .....secrseeseerverre LO O 14 0 | New Sevson's Kaisows ... 0 6 1 7 
Relignery an Tellicherry 78 0 88 0 do East India........... 09 2 2 | @ — , duty free PAkliNng nr.ecerccrcsrerrserorce 1 3 2 G 
ntation seeceeees 8O 0 105 0 Metals—Copper ton £ S £ - Malabar, &C....+0..-per lb 0 6} oat Serres eeneeesereoees 0 ll 2 0 
Sous’ Malabar, native 72 6 76 0}  Sheating, bolts, &c......116 0 121 0 Fas coscmneunngibhings (Ge @ ee ae + O11 28 
Brazil, Ordinary «+--+ 66 0 70 6 BOttOmis.ec.seccereseeveeeers117 0 122 0 Witte rorrcrrsrscvsorcerrceee 1 3 1 9 | Sctd. Pek.(Foochow) 1 4 2 0 
goud OTAINATY «ereeeeeeee 73 6 74 6 Palanan 0 93 0 | Pimento, duty free Scented Capers (Foochow) 1 0 2 3 
and fine fine ord. ... 75 0 77 0} ‘Tough cake ....c+++-106 0112 0 Mid and good......per lb 0 3% 0 3¢ | Setd. Pekoo(Canton) 010 2 6 
cisaeeeneneenes covseees 77 6 85 O} Best select....ecce-eeeeee108 0 113 O | Cinnamon, duty free (Canton)... 0 9 3 0 
Costa Rica and Guatemala, Iron, per ton Soe 1, 2,3 .coccoceccee 2 6 8 Q | Flowery Pekoe, fine......... 2 9 3 0 
fineord.tolow mid....78 0 81 9; Bars &e., British sees 12 5 1210 Malabar and Tellicherry 2 8 3 © | Gunpowder, Fychow and 
middling to 60@.....w+0~- 82 0 87 O | Nail rods ccccceeseeeereeee 14 O 1610 | Cassia Lignea, duty oyune, finest ...... 3 2 3 8 
Gan, Senet Rica Kc....... 76 0 88 0 HOOp8...scsssesseseeeeseeeree 1810 19 0 FTCC.....eseeseeee-per CWL BS 0 90 0 | Imperial, Pingsuey, finest 2 2 2 6 
Drugs and Dyes—duty free Sheets ....... seseuseveeeee 1910 21 0 | Cloves, duty free Young H) son, vy; 
Aloes, East India ........... 50 0 325 0 Pig, No.1, Wales ...... 0 0 0 0 boyna and  Ben- NE ies 
A Cape ..... ecoccecscoces 80 0 80 0 Bars Wales....... i a i he coolen ............perlb 0 6 1 6 Fychow & Moyune, finest 2 6 210 
POTD ....ccccsccvrrrre 9 3 10 Of] Pats ..... ali iced Rs A Zanzibar and Bourbon © 6f 0 7} | Hyson, finest .......0000008 3 6 4 0 
Bark, Cascarilla ........ cost 0 27 0 Pie Ne. 1, Clyde....cccce 610 7 O | Ginger, duty free TWADKAYccoqserscccccccssccseres O F 1 @ 
Borax ...+-0-0seeeesseeeeeseees 0 85 9] Swedish..... m_ittiim ae © E. India, com.....per cwt 36 0 37 0 | Timber—Timber and 
Camphor, China ........-.. 6 0 0 «tem ton—Eng. pig. 20 0 20 6 Do. Cochin & Calicut.. 42 0 115 0 Hewn Wood—Dantzic 
eecvseeeeeesPOr lb 7 O 8 Of sheet renee ast FS ee African ......0.00 wee 40 0 41 0 & Memel fir...per load 50 0 95 @ 
Castor oil, firsts...... . jemnten 0 5 O & ee a = 56 0 0 | Mace, duty free...... perrlb 3 4 4 9 Riga ecvccsecccorescsoeee OS 0 67 0 
St a he ahidemaatis 38 0 44 0 ro Se ~eggungaes tearaet © 2810 | Nutmegs,dutyfree ......... 3 0 311 Swedish fir........0- 45 0 53 0 
Sarsaparilla, J amaica ...... 18 33 15 0 0 | Spirits—Run, duty 10s 2d per gal. Canada red pive ......... 80 0 95 0 
Cochineal—Honduras;rilb 2 4 83 9 5 00 amaica, per gal., bond, — yellowpine, 90 0120 0 
Teneriffe .....0.-20000+ + +++ 23 39 810 0 0 156 to25OP .....0. 3 4 38 6 _ — small 8 0 9 0 
Lac dye, MALI VE «.cncesceoeene 04 010 000 S000GS <= Knee 3 8 3.00 N.Brnswk.&Can.Bd.pine 90 0100 0 
Turmeric—Bengal..prewt 19 3 19 6 0 2 5 fine marks ........... —_m es ee MODES OAK cecececesieened DO 0125 0 
MAGrAs ooo. woe o ceneeeeee 14 0 19 0 0 00 Demerara, proof... 1 9 111 tIC OB ....cecccscrrsores 75 0 135 6 
DRIED ctemnsnenneemienenesion - 8010 0 000 Leeward Island — ...... 1 6 1 8 African OAK «.....000..00170 0 190 0 
Catch ....cccccrccccccsscsescceee 24 6 2 0 000 East India a i ae er Indian teake ...............280 0 300 0 
Gambier ....... sccscccersecseces 22 0 26 0 000 Foreign © = sesese 1416 Wainscot logs 18 ft each 60 0110 0 
Dyewoods—duty fre £5 £ 8 0 00 Sennde. daty 10s 6d per gal. Deals & Sawn & Prepired Wood— 
Brazil, Branch ...... per ton 2715 29 0 dad Vintage of OE iticeene 568 69 Norway,Petersbg stand £10 0 1210 
Do. second quality ...... 9 0 16 0 0 4 0 ; = 1870 . i & oe Swedish sie 12 10 
Fustic, Jamaica.......00.0-+ 60 865 C 4 °0 atm $69 ........ 6 7 7 0| Russian .. 14 10 
Logwood, Campeachy...... 810 910 6 14 0 1BGB <ncee 7-8 7 8 Finland 76 
HRONGUTAB ceeeeeeeeeee wee $16 6 O s £28 Geneva, common ...........2 4 2 6 Canaaa Ist pin 22 0 
JAMAICA 2....0c00eeeeeee ow € § § §& Sperm ecossesesessper tun 85 0 86 0 BD timieneeiniall a a a _ 5 1 0 
617 6174 Southern, pale........... 39 0 0 0 | Corn spirits, pf duty paid 12 0 O 0 American spruce ..,...... 0 815 
610 910 | Seal, pale s.cereceseveeeeee 40 0 O O | Spirits f0.b. Exportation 1 8 2 0| Dantaic deck, each ...... 1780 278 0 
SD BOS | GR crcnblicngen 35 0 © © | Malt spirits, duty paid ...12 0 14 9 | Staves— 
o 00 East [ndit.cscoscecncoscoeee 2810 28 16 Per cwt—Duty paid Baltic, per mille.........£180 0 220 0 
a 8 4 | Ove, Gallipoli ..... eserese 47 0 48 0 Plantation—Duaty. Quebec, per standarddo. 90 0 92 0 
Patras ...00--+--spercwt 28 9 33 0 Bicily ........ dnevuctivie G8..O O08 ee yellow ......5/3 32 6 87 9 | Bobacco—dy3/plb&5pct. s d sd 
Vostizza ......000- 0 38 0 Malaga .....ccccccccccrse-ss 46 0 4 0 refining...... ai 28 6 33 ©} Maryland, per lb, bond.... 0 6 0 9 
Island ....00+-2.+0 0 30 0 | Seed, Linseed...... per tor 38 0 38 6 Foreign Muscovado, low to Virginia leaf ........0..0.0+ - O 6 On 
GEll .ncrccsee coccesocssecsecee 0 34 0 Rape refined English... 4010 0 0 fine yel. grocery ...5/3 32 6 87 0 srw GENNINS comvcecan cose 0 7% O10} 
Provincial ......00seeeee 24 QO 29 0 Do Foreign ............ 41 0 0 0 low to gd refi...4/,4/9&5/3 28 6 33 0 Kentucky leat Eipecscscccenses 9 OD 
Figs, du'y 7s per cwt OGG crnesntereses «eee 388-0 38:10 | Mauritius, crystalised— StTIPt ...rweeree O 7 010 
Turkey...pr cwt duty pd 30 @ 650 © | Cocon-nut ...ccc-ccreseceeeee 3410 39 0 Nos. 15 817 .....0..5/8 838 0 39 0 Negrohead sosseoeeeduty 46 11 2 6 
Plums, duty 7s per cwt Palm (Lagos) ...... ee ee oe 13 B14 .......0042.5/3 35 6 37 © | Columbianlf.duty3/&5pc 0 74 2 2 
French, bottled .......... + © 0 O O | Oil Cakes, Linseed, Eng. 11 5 11 10 10 & 12 ....... cocce = B20 84 6 | HAVane nncccccccrccccscrercoee 1 6 6 0 
GOTMMAD cocccccccscesceceeeee 0 O OF O a: cosseceeereeceseeeees 9 10 10174 | Syrups,lwtogd yel.49&53 30 6 32 6 — cigars, bddutyd)... 6 0 22 0 
Raisins, duty 7s per owt icin pepestenen ww 656 0 0 lowto fine brown..W/&4/9 24 6 30 0 Danpestine—ger owt 
Valencia. new ............ 29 0 47 0 ol Seeds— s d s d | Bengal, Benare-,low to fine can spirits, wth cks 35 0 0 0 
_ eee 4 0100 0 ea ee es 61 6 65 0 I csnmnictil O 0 Of Fremeh do .....0....cccc000000. 35 0 0 0 
Smryrna,red and Chesme 31000 Rape, ¢ - 60 0 61 0 Date,lwiofineyl...49%53 30 0 33 6] W of 240 Ibs 
BUlANA.,....r0rce-eeserereeees 0 52 0 Petroleum Wetnei prea 144165 very low to fire 10 2210 
os ws Refined coal oil ......... 1 1 1 8 DFOWN ......0e8 #&49 22 0 29 6 ¢ B 0 
— Ist ey, Provisions—duty free Penang, s souester yellow to 0 2 0 
© © © } Batter--Waterfordprewt 0 0 0 good white...... 53&5/8 34 6 37 6 020 
: 7 : a cantante : 0 00 low tone yeiow 49853 31 0 34 0 ctosomstiie SB 0 : . 
Cork, ogeenqnessabine 000 ow to fine brown...4/&4/9 22 0 gemini ck 19 0 
0 32 «0 Limerick .........000008080 0 0 -0 0 Madras— _— oe aes I 0. ae 
© 14 0] Frieslandiresk .........104 0112 0 crystalised white......5/ 87 0 40 0 Cholee serevssssseseeeeee 16 Q 16 10 
ae Ss ae a low to fine yellow...5/3 31 6 36 6 BUPET .ce,ecceceeereeee 14 0 1410 
0190 TOTSCY  .ceeeseeeeeereeeereee 80 0 88 0 Native, low brown to low Combing—Weter mat 23 0 23 10 
6 34 0 | Bacon, singed—W 80 0 8 0 VOHOW ...0eeeeee0 6 280 PicklO — ceessererseveee 1910 20 0 
000 Ham cccccecesvecccecss OB OO 74 0 Jaggery giemngavensquscent 2 0 2% 0 COMMON svessseeeeeeree 18 0 19 10 
: = : Hams, York .......ccesseesees m= 0 | Siam Catan, low to Hog matching......... » * = 
BD cecceqnecnevespveaneman 0 good white......5/3k5/2 34 6 Picklock mawhing.. 19 
. . : —_- ds aw ts" . low to fine yellow and 7. # Super ~~ 18 : 19 » 
merick oan BTCY «s-essereeseeeOK5/3 30 6 lonia —per lb 8 : 
°o 00 Cork and Belfastdo... 0 0 0 0 DOWN ..0...00s000eW KAD 22 0 > ° “'ssuiney- Fleece & amb. 16 26 
‘ 0 54 0 Firkin and keg Irish ... 50 0 60 © {| Manila, clayed,common to Scored, C.......0008 1 6 3 6 
-- 44 0 45 0] American & Canadian 0 0 0 0 BOO ...reveenee soos! 28 6 27 0 Unwashed scccccesnee 0 9 1 1 
Peyp'ian, Govmnt dressed 00 00 Cask do do 00 00 Muscovado .......0.. fi 23 0 2 6 Locks and pieces ..... 10 1 9 
~ Re licen 00 00 Feehan ouet 00 0 0 | Java— and SKINS ....0.006+ 1 2 : ; 
emp—daty Beef—Amer.& Can.pr.tc. 0 0 0 0 ee aan 3. RO 6 . Philip-Fleece & 1 6 
8t renee’ . per ton 37 2 ; : Sean Se 0 6 0 low to fine yellow an ~ - c Si fe ‘ H : : 
Ob... --ccccccccece. covces SE csesnsesetbeinessniests 0 63 0 BF 31 Unwashed eeeceesenesesee 
moe ne stenntunnenenens 0 00 Can Le ae Havana, white, above No. ‘9 Locks and Side SH OS 
Riga, Rhice.......c00 ne 0 0 0 0 ceerecsserseseesee 48 0 56 0 BB ...csrcocsrcrcemenee = OB OG Adelaide-Fleece & lamb 13 in 
Manilla cceceerser-erevererenee 45 0 70 0 | Bice—duty free florette, Nos. 16 V6.6 37 0 38 6 Se.ured, Bevrccveeneee 1 5 3 8 
East Indian Sunn .......«... 15 0 21 © | Bengal, white......percwt ; 9140 yellow, 214.58 34 0 36 0 Unwashed .......000008 0 7 13 
CHING QTASS...000--.000000000-. 0 0 O 0 SDD. cchcecctnnssisiioce 0986 ete 0 33 ou Locks and pieces ..... 010 1 5 
URE tte cieeemetines Se-S GA RI ccctrtinns 9 6 ll © brown, 7% 9.4730 0 31 OO} VY. D. La-Fleecekiamb 1 4 2 4 
reject seemieemnngian © 16 0 | Arracan, Rangoon, &.... 8 6 10 6 | Bahia & Maroim, low grey Sesettl, Ginna 1 5 8 
CUELINGS ceevverseeeeerereeeee IZ O 12 10 | JAVA ccoceercsecssrseercsereveese 0 0 0 0 to good white ......5/3 30 6 34 6 Unwashed w.nncn- 9 9 11 
en apiece ewt 28 0 90 6 | Perna -Pasniva tee eee se 
> OLBIT ... ceveeecneceeeee sevecveeeesPer ernam, ba,& Macei G. H 
BOT svrsccevcereseeressereesers 29 0 36 0 Seakey wile 00 00 low to good white..5/9 33 € 34 6 olan nee he 2S . 
nerenseee sevemesseeeneees 29 © 9010] English, refined ......... 32 6 34 0 cossessseeereeM/PK5V3 30 6 33 0 oe, to a 
PUNK... cccce ceceecerseenreee O O O O | Nitrate of soda.......c.008 15 6 16 0 to fine brown.v&k49 25 0 30 O Unwashed ...cocoreeree spol 
aa 
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Che Economist’s Railway and Mining Share LArst. 


RAILWAYS. 
OnpixaRt SHARES AND STOCKS. 


Name. 





—_—_———— | 
Stx 100 Bristol and RIE asennonsinomes BS 


Seer er eeeeeeretewereneee 


THE HIGHe=T OFFICIAL PRICES ARE GI¥ED. 








RAILWAYS. 
PREFERENCE SHARES AND Stocks —Continued. 
Autho- 
rised Name. 








Stk/100 |South-Eastern ceseceseseesers 
5030002) Stk|100 | Do fixed rand 





esa Stk 100 Cale ‘onian 
93852 10 66) Do Ordinary New is-ud at £7) ... soe | Stk/100 [Ta Vale, No. 1 ..ocsseeceeessereee 
4594901 atx 100 eet 8 | 2000001! Stk!100 | Waterford & Central al Ireland,6%) ... 
i wa eerseese tes eeeeeteerseeereres as 
28773 eae Sahin and wetion =...) ... | PREreRexce Snares & Stocks, wir DivipExps Con- 
70000 20 20 East WRadiactbenepeancecee «-cncreel ‘TINGENT ON THE PRorits oF FACH eS YEar. 
91317402 Stk.100 Glasgow and Western ....125 Stk|100 |Caledonian, 44% K: 
350228 Stk 100 Great Shnbcepibocsepecepeneeil Stk|100 | Do Seot. eaok eae min. 7 %...|155 
826885! Stk100 Do East Anglian No. ‘wan bee Do do 4 
862855! Stk 100 Great —_— of Scotland . Do 4 % convrtible, issued at 
stk/100 |Great N sanpihedmehinpapdiase 241 Great Eastern, 44 %. 1961 ... 
Stk DoA A recves no dvd. “ar oh Do 4 %, 1 
Do By 6% hasbeen paidB q| . | 1 Do % 1 
ees ecceconsevcccaccccesesetoceees| oe = aon 5 %, 1863 ....0. 
peslatan tence see Oo 5 ~ 1864 .. o» 
Great ¢ estrn (Irelnd)|115 Great N 5 . 
as on teat Ordinary|113¢ oe seman |), ees 
eeeeee coseceeeeeesereeeees and Sleaford, % 
Lancashire ‘ard Yorkshire ....../157 Great Western—Consl. Proto 114 
London, Brighton, & S. Coast...) 724 mane North of Sutenth % ooo 
Lon., Chat., & Dover, Arbitration) 24} Do 44 % pref, B....cccoreseeseee| oe 
London and North- Western....../149 —— Ce, ae 201 


Defdrecvg no div} 
"til 6% is pd to Prf 


Do Prfd. 
~— 


see ‘Hitan District........--.<+++ 
Metropolitan St John’s Wood a 
Do B and Derby... 
Monmouthshire .......--ceesceeeeees 
North Britigh ........c-ssssessesse 
Do Edinburgh, Prth, & Dnudre 
North-Eastern Consols ............|i664 
North London ..... 
North Staffordsh 
RAY MD ¥ ..0-00000seeceneeserereescenes 
Shropshire Union 
South Devon .. ..c.see-seee-esersens 
South-Eastern .......000.-nescenesenss l 
Do Prfa {Mefdreevgrodiv) |125 
Do Defd 7'til6%is pd to Prfy | 783 
Staines, Wokingham, & Wvking| 15 
00 [Taft Wale cececerereccascoce ccosenvesee 
2500007 Stk 100 {Waterford and Centra! Ireland 


seereteweseseeerer 


See reeeecseeseenes 


aeteetens © ceene 





200000 10 | 10 ‘Whitby, Redear, &} Middlesboro. % 
agilineasnnnapelies aac > 

_PREFBRENCE | Suamms-a ayD Stocks. 5 

11095562; St%,100 |Bristol and Exeter 4% ............| 93 
1750007) Stk\100 |Caledonian 5%, No. 2........ssese0+| «++ 
Stk/l Do Scottish N. E., 4$% .-...0000) +++ 

Stk|100 | Do do Aberdeen, gua. 6%......| ..- 

1500002, Stk}100 | Do do d0 7% .....0c ceseerseceessees| soe 
30000!) Stk}100 | Dodo do Keentbieniaabell- ee 
Stk 100 | Do do Midland..,..............0+++- 145 













100 |Glasgow & 
100 |100 |Great Eastern, 5% Metropolitan 


Do do do No. 2........eeeccereeeee| 110 
Do do 6% SECS Se ETE HORROR EHR E Eee 128 
Do E. Union 4% guaranteed...) ... 
= Norfolk 5% Ext.. 1846......| ... 
Da do 54% Ext., 1847.....00000+ oor) see 
8262!) Sts 100 Great Northern 5%  .......ceccseee) -- 
00007; Stk}100 | Do 5%, redeem. at 10% pm... 
20000!) Stk|100 | Do4}% do do do 
0000!) Stk/100 | Do5% do at5% pm 
79000!) Stk|100 | DoLeeds, Brad., & Halifax,6%| ... 
201090!) Stk/160 Great Northof Scotia:d,1-t pref.) ... 
1829100 som 100 |Great Stn. & Wst. (Ireland) 4%| ... 
44362871} Stk|100 |Gt. W.—Rent-chargeper ga.5% |1164 
10017487) Stk/100 | Do Consolidated guaran. 5%|115% 
100 | all |Lancaster and Carlisle, 44%.. a 
Stk|100 |Lancashire and Ycrkshire 6%. v2 138 
‘ DD. ccoantl ow 
Stk\100 | Do 6% (East Lancashirs)...... | 00 
“tk/100 | Do44% (Black urn purch?se)/105 


til 
e 
8 
F 














Stk|100 London & Brighton,5% gua.,No.1| 113 
StK/200 | De 5% dO ccecececeseeeeess NO. 21113 

on = = GH, OO cocccccccccccccascccens: eves 132 

5% dO ccorcceceresesceee NO. 4110 

2200001, Stk|100 | Do 7% do .. aaa 145 
17733i| Stk\100 | Do 6% do (W. E. & C. P.} oo-(125 
| Stk 100 | Do 4% do 1859...-.. serererereneee| 92 

} Stk'100 & N.W.C&Nuneaton5% 119 


Sik,100 ce Wet te ‘ne 
100i; ortsmuth. perpet. anns.)' ... 
~ Stk 100 peep Seern te 132 


I stelioo | bo o ode. Banl 78 
10| 6| Do do codpemebiete! 64 
Suk, 100 |Miland Consoliduted, 6%......-../142 


, Do do Bristol & Birming.,6% 138 
bt Stk/100 | Dodo i aeie ene 105 





Sex loo | ey % irredeemable ...... 105 
4 ! Leicester & Hitchen, 4%...| 97 
7802008 Stk’ 100 North British 6%, No.1 .........{113 
Stk'100 | Do N. B., No. 2, 5% .ceceeeeeeee 111 
Stk/100 Do Border Union, 5}% ......... 118 
one pont - rn--Consolidated4%| 95 
0 redeemable ........ asco 
17918917 Stk!100 | Do $G. N.E. 4% -oveveees ies 9 
4500001 25 | 83) Do (Berwick capital ......5 | ... 
1050000. Stk100 | Do Stoctn. & Daringin. a, 5 

215 Stk/100 Do do B and C, 6%  -cecereseeee 
106 Stk'100 | Do West Hartlepool ............| 96 
wee 20 | alt North Staffordshire ........s.00-+-| 22% 
ee Stk '100 |South Devon, rent-charge....s../113 
Stk 100 | Do 5 % ...ceeceeceeeeee iciemaiee -|108 
40000 16! all (Read.ans.1i0s6d) 23 


ee 


a coeee srcerecceseceseesseees| LOB 





Stk/100 Lenten Retgean Pet %.) 100 
94717) Stk|100 4% %, 1859)100 

133900/| Stk|100 De < 4 %, 1 91 
716000/| 3tk|100 | Do do 44 %, 1861/100 

944000!) Stk!100 | Do do %, 1 99 
8309701, 8tk|100 | Do do 5 %, 1865|109 

1681 Stk/100 | Do No. 6 5 %, 1866)108 

Stk|100 | Do No. 7 5 %, 1866/106 
4694183!) =tk|100 |Lon., Chat.. &c., Arbitratn, 44 %| 614 








24255 London and North- Western 5 %|119 
Stk/100 | Do Bedford and Cambridge...) 95 
3000007) Stk|100 Shrewsbury & Welshpool] 95 
~tk|100 |London & ——m % 105 
1 8tk| 100 115 
46857/ 10 | 10 Manchoter. Ahi Linc., 5% 1865| 102 
3000007) Stk|100 |M litan, 5 % ..-+« coccceccoess 105 
1000002) Stk/100 | Do New, 5 % ...-0-s-essseseeseees 103 
6000002) Stk/100 | Do 5 %, 1869 ....-0.+-2-sereeeeee| LOF 
1500000!) Stk|100 |Metropolitan District, 5 % ...... 61 
6400002 Stk 100 Midland, A 5 % preference ...... 116 
6000001 Stk 100 Do BS % pepe ceccee 116 
eve Stk 100 Do C*} EG ccccocccossecs covces 116 
ame Stk 100 | Do D5 % cccoeer-cserrseeeeee 116 
125227 22 22 Do5% opt. to con.Aug,31,1872' 314 
125000 16 16, Do5% 7 tocon. Aug.31,1873 = 
146100 20. 14 ~ Dod i meapnethamiasetenmeceitl 
276000!, Stk|100 INorth | Geitiah, E.& G,No. 1, 5%* 110 
2968202 Stk\100 | Do £10 guaranteed, 1861 ...... 110 
Stk 100 | Do Edin.. P., & D., 2nd,4%...| 84 
4042097; Stk'100 | Do Edinb. & Glas., No. 2, 5 %* 110 
3500001, Stk 100 | Do North British, 5%, 1862...'110 
5570002 Stk 100 | Do Edinb.& Glas., No.3, 5 %*/104 
24056697) Stk 100 | Do Edin. & Glas., Ordy, 44 %| 98 
1869000/| Stk 100 |Nortn-Eastern, 44 % redeemb'e|105 
5350007) Stk 100 | Do Stockton & Darl, Class D* ... 
25130007) Stk 100 | Do 5 % csecsececeescecnesneee soseeees| LOG 
1 6| 6| DoNew6lshs5% ConJan.’76| 9} 
Stk 100 | North London, 44 % (max 5 %)) ... 
605000!) Stk 100 |North ey ag BG ceccccees 113 
2130007) Stk 100 | Rh: mney, 6 %, 1864 .......-.-0000. 117 
300000/| Stk|100 |South-Eastein, 44%, 1859, No.2) .. 
12000002} Stk|/100 | Do 44 %. 1862, No.3} ... 
691500!) 8tk}100 | Do 5 %, 1961 .cocecees| ove 
700000/| Stk|100 | Do 5 % Charing Cross, 1863...| ... 
258202) Stk|100 | Do 5 % 1964.......0--s0000 a ooo 


* Failure of full dividends in any given 4-year not to be 
made good out of the profits of any subsequent year. 


LivEs Lxasep aT FixeD RENTALS. 























! a 
zis | Leasing | 
ei Name & 
S| & | Companies. 3 
Stk/100 |Birkemhead ..........0+++e00 L&N.W.4G.W) 99 

100 | all | Do 44 % Pref. .....ere000- BD mae 108 
Stk 100 |Buckinghamsbire ......... Lon. & N.-W...| 98 
Stk|100 |Chester a: d Holyhead ... cocceee evoee| 59 
Stk}100 | Do 5b %  cveeeeeseevees coon encesecsooo/ ABO 
8tk!100 D0 6 % cccccecceccsesccsscee! DO cccces eesese| 120 
Stk/100 |Clydesdale, guaranteed... Caledonian ...| ... 
Stk|100 |Colchester, Stour Valley E. Un. & G.E-| ... 
Stk{100 |Dundee, Perth, & Abi rd.J. Caledonian ...| 704 
Stki100 | Do Preference ....... eccen). EID ccoctecececel os e 
8tk|100 | Do Ist Class Preierence| , 
$tk}100 |Eas« Lincoln guar. 6 %...,\Great Northern 138 
25 | a!l |Gloster and Dean Forest/Great Western! ... 
Stk/100 |Gt. ee hen Great Eastern. | ... 
Stk\100 | Do E, Anglian B6 %...| Do ..+-+«+«- es} eee 
Stk/100 Dodo C7 %  cssseeeeness apcsnsencven 
Stk'100 = Do CO N0. 1,5 % cavers} DO reveceeceeee 
60 | all Hull an! Selby  ......-.00+ Nrih-E.-- York 
Stki100 Lancaster and Carlisle ...|\Lon & N.-W... 
btk/100 London and Blackwal |...|Great Eastern.|105 
Stk'100 | Do 4G %  ccecceseereseenees [eS 
Stk!100 London end Greenwich...|South-Eastern. 
StkiO) Do Freference.........+- PO. cccccvnsesed 
Stk 100 London, Tilbury, & South. Peto and C».... 110 
Str'100 Lowestoft gua. 4% .....- Great Eastern..| ... 
Stk/100 BG. sedacccstobecnseseces WD icntechsocsndl ass 
Stk|100 ‘Midland, Bradford, Pref.|Micland ......... 928 
Stk 100 Do Matlock, 5 % .....+++- DO cccsscrcesesl cee 
Stk100 |Mid Kent (Cray Line) ...|L.. C., & Dr.... 
50 | all |Northern & Easiern, 5 % | Great Eastern. 87 
5O | all | D0 6 % cvcscccseress DO cccscctenath: 5 é 
Stk'100 North-Eastern — Hartiepi(N .-E.—Berwk. 
Stk|100 |North & Sth.-West. Jane. L ENWM.SNL 160 
Stk 100 |N.-West. A perp. pref. 5% | Midland ........./115 
5tk100 | Do 3 minimum 13% ..-| DO sseroocee-+-f 106 
Stk ue Notting. & Granth. R& Cc iareat Northern| 99 
26 Preston and Wyre .....0.00 L&N.-W.A&L.Y} 455 


i fia 
= | 


RAILWAYS. 
a Leasep a? Frxep Restats—Conti 


RAEI ME OS FY TTI RE TE a ER EERE IR © 





Name. 


aif 


Stk 100 Royston, Hitch. and Shep. Great N. swaen 
Stk 100 ‘Shrewsbury and Hereford LEN-W&e.w. S 
10 all Shrewsbury and Hereford LQ@N-W &G.W. . 
Stk 100 8. Yorkshire & River Dun Mane. & Sheff. 113 
eI ne ~. Do 


eeereecseses coe 


eee eweeeree coe 





Stk 100 |West Cornwall ............ Associatd.Co.’ ; 
20 all ‘West Lonaon, Tteie te | 
20 all | DoClass Bu.seesseorseeee > Lon. N.-W.9 ... | 
20 all| DoC 000 Cer oorne &G.W......t 9 } 
Stk 100 Weymouth & Portland ...G. W.& 8-W. ... 
SSE SS eee a ——— “4 
“20% ba et DeBENTURE ‘Stocks. Sedna i 
Autho- ¢ | ‘3 $5 
rised é 2 Name. $F { 
Issue. | § £ | SE } 
1000002 Stk 100 (Cornwall, guaranteed.........44% 
270000 oe oe 


«. 76 |East London, Scrip............ 
832673! Stk 100 Great Eastern . : re 


16000008 Stk 100 | Do A. csccccccososecosssrerecee, 5 : 117 : 
2976000! Stk 100 | Do 1867, redeemable ......5 % 116 ; 
28362752 Stk 100 |Great Northern ..............«4 % 102 ; 
15750002 Stk 100 |Great Western.................4 % 101 * 
OBSZ5BE Stk 100 | Dv cccccccccsccccccsccscnerereresSh% 104 
27A2QGHSE Sth 100 | 10 ..0...ccccocscescesccccorveees I 
20797151] %tk|100 jibbctinestnappinagicninedad GD: 
1 Stk/l00 Highland .....040....+ vwosereeresh% 104 
1009297#) Stk/100 gba’ Yorkshire...4 %/102 
130623%| Stk/100 |London, Brighton, &c.........4 %/100 | 
an —- Do joi sitatilaibige Wi 3 
2330582 100 |Lond., Chat., & Dover 7 
— om a i aiceieieh chin <aiihenaic x 4 1 
2835757i Stk)100 }London and North Western4 ; 
3108302, Stk|100 do x - : 
1000000/| Stk|100 |London & South Western A.4 %/161 
3000001 Stk|100 |Manchester Sheffield, &c...5 % ... ; 
3722651, Stk/106 | Do do iS i108 t 
500002 Stk|100 Metropolitan ...... 4 %) 98 ; 
9500001 Stk|100 | Metropolitan District.........6 %/124 - 
11202902, Stk|100 |Midland...... . ....... erccccccces %ILOB 
10013172) Stk|100 | Do ....c..cecceveee cvocscsecceeAh % | 206 
SIO E TOW. hasecgartisidseneeitbchiinniesin “4h % |108 
292604/, Stk |100 |North Aritish, E. P.& D.BS % 
2020277 Stk/100 |North Earn... inccvaiibineasii ie 101 ; 
LOOIS49/! Stk|100 | DO ..eccccccceesseveceeces osoeeee4h% 109 
841457! stk|100 |North London ........... ooeeeee4h% 108 ’ 
1916162| Stk/106 |Suuth Devon ............ .. «5 % 115 | 
67980/, 8tk'100 |South Eastern Perpetua! ...4 %| ... | 
500000 Stk|100 | Dodo 1967.......... ssvseseseee % (118 § 
4369263! Stk| 75 | Dodo 1968........... svseceeree %) 96 : 
3350001 Stk|100 |Sonth Yorkshi-e, &c. ....... oooh % 107 ' 


BRITISH ‘Possessions. 


(100 |100 jAtlantic & St Lawrence shares) 7 
Do 6% Sterling Mort. Bonds| 102 : 
——o & C.Indiag.5% 












" Do do oer 1872-3-4... 
ape, guaran 
Carnatic, Lim. 

Do do, issued at 12s pm......... 
Demerara 


i ri 
Dunedia & P. Chalmers,Lim ,5%) 89 « 
we Bengal, 


00 | Do Irredeemabie 44% Deve. jos | 
\Evropean&N.A.6% 1 Mrt.Bd,1 
|Glasgow ana Cape Breton a i 
Scotia) Coal & Rail Co, Lim s 
Grand Trunk of Cana“a ......... 
Do ns Bds,lehrg.8% hot i 
Do 2nd o Scrip........- "| 4 
Do lst Since Bonds.... 
Do2tnd do ecee- eneneee oe 


Stock......... = 
Do 4th do 


do 

Great Indian Peviusula, gua.5% soe} 

| Do New do 5%) 12 

Do New 

Do New 

ne ee Stock ......) 9 
reat of India, guar. 5% /106, 
ee umedene ooees 101i 
% Perpetual Debenture.. a | 
estern of Wanada......... 214 
Do 6% Bonds, payable 1873.. how 
Do 5% do do oo 102; 
Do6 % do d» veel 1088 
Do 5% Pref. issued at nen e m4 

(when paid up) tillJan.1. 1880) 96: 

Internatnl Bridge,6% Mort.uds) - 
Do 6 % Mort. Pref. Share do..| 

(Secured by G. Trnk Canada Co.)| 


Madras, guaran BW cccccecee 1107! 
Do do 4B 2.000000) 1108 
Do do 4A% = <o00ec000) 
Do do GM cccseeses 
Do 1871, do BT nce coves 

Melbourne & Hobson's Bay Unit. 

Do 6% Bonds. payabie — =r 
Do 5% do do 


Midland of Canada, Stig eesti 
N.of Canada, 6%, lst os — 
6 


Do , 2nd 
pe ere oe 106 


Do Nulhatee 
Scinde,Punjaub, & Dain guns 106 
Wellington Grey & Bruce Ry of 

Canada 7 % Bds, lst Mort. on 








= 


—— 
a 
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RAILWAYS. 
RAILWAYS. Frarion RAMWAY Ov1iGarioxs—Continued. 


Foreicx Raitware, 
eee femme Name. 
Yrs, At 
' 38 | par —_ Indian,gua. by Dutch 


Antwerp and Rotterdam ..... neal j onl tea seep estan see 2 
oe Babin & Sen Henne. 6. g-7'S V0 1871 ccocccccsscssesseesee 5 % 
all Belgian Eastern Junction......... 
‘all Buenos Ayres, Gt. Southern, L. 
10 =o Sa'ado Extension... 
10 De Azal&Tandil (CarmenSer) 
all Caer an Argentine, L., gua.7 % 
all NBDO..ccccocccercocesses-soveseresces! * 
all Diinabarg & Witepsk, L., Scrip 19} 
all Do Registered ....cccccreeeeeeesees 19 
all Dutch-Rhenish ..c.cccccscscsereeee 24h 
rie eee 
all Eastern of Fra as 
18 |Europn. Centr. "Rail. L., Ist iss. = 
all |Great LuxembourZ......co--sessseee| 175 
all |\Lemberg-Czernowitz, Limited. 
guaranteed 7%, Ist & 2nd iss.) 4} mn 
Mexican, | imited 4) : 
ee ee “ { 10} : 
nee See “ Royal Swedish .......0+ 00+ 1 
eee ee oat -~ Sagua La Grandc........00-. 7 2 Anglo-Italian, Limited... 
'N. Rail. of B. Ayres, L.guar.7%| 144 | * San Paulo, 1874 ceecesseooee 7 20 | 7 |Australian ............. 
Be Eiiielenssecann) aan) 1 Do 187" sersneeoreerne 6% 2h 
—— to Alias a cee Smyrna and Cassaba, Lim 8 %|102 5 
= - & Mediterranean S.Austrn &Lomb-Venetian 3 %| 10 
Spa ANNED sancrenea| = Do 1871 Scrip. .a..senne 8 %| 108 | 10000) 20 
Recife & San Francisco, 1...£-7% Southern of France wa-oww» 8 %} 21 1 
Royal Sardinian .....0+sereereeees t AN ..-.seeee 0 


[Royal Swedish.......secrsssesssseeees 94 | 20 |Westrn. & N.-W-oi France 3 %| 11 


& | Paid. 
on! 


Name 


| Bona. | 


z 
é 


E3 
% 


IS Se 
ee ti Rt Se RG GaP ee 


Sos 


eee FOOOe oer eeeeees 


6 \Great Laxembourg ae Van, Limited ............... 
| 25 | D@.cccccccscccccccccceseccsocsee *% | West Basset, *-Tlogan” 
| ee |Havana and Matanzas......7 % Wst Caradon,“Liskeard’ 

West Chiverton............ 
West Seton .............00. 

Wheal Lascet, “Redruth” 
Wheal Buller, “Redruth” 
Wheal Grenville ......... 


wi -_ »Menheni 
Wheal ae 


$.¥82 


= 


| ce 1865 ..c.cevee 
.. 100 |Matanzas and Sabaniila... 
«. | «ee Mexican, Class A, Mortge 
«+ | ee |Moscow-Jroslw,gua by Rus 
«+ | «ee |National Pisca to Yca...... 
20 |Northern of France ......... 
224) Do (late Charleroi) ...... 
par|North of Spain Priority. roe 
100 |Orel-Vitebsk, gua. by Rus 
8a Ottoman(Smyrna to Aidio) 
100 | D0 AO cccccccceroccccccccceses 
Paris, Lyons,&Mdittranean 
100 |Recife&s.F.(Pern) Jly 1873 


aa? 
£58! 
gi BgeEts 


m 


- i 
% ‘Ss XS At 
a . A ~ 
wee ee 
oO ae oe ese oh ta 


Er 
<7 
ww. 


Bh ook 


ee 


ae: Bae: 
Beyess 


ce Co OR OND Aa s7 


a 


gupsttg: agages 


ee ee 


tenes eet eweres 


_ COLONIAL AND FOREIGN MINES, 


_ 





B38 


all |Atamil os, Ld os, LAmiced ...... 
§all |Almada & T:rito Consol,!) 
< Silver Mining, Limited) f 

Anglo-Argentine, Lim... 


_ 
_ 
~ 
oe oP 


S.S8sesuy 
ATS AAAs 
bat a2 a® a at at af a at 28 ak az a at ae at 
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OFFICIAL RAILWAY TRAFFIC RETURNS. 
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‘London, Chatham, and Dover...... 21 16326 | 3226 | 
London, Tilbury, and Southend +) 4 = 
Manchester, Sheffield, & Lincinsh., 21 
Maryport and Carlisle .... easeteceee ‘ 14 399 “mo | 
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North Staffordshire ....ccccecc.00-0 Ui ietisinesdiiiadteaaed 31941) 30000 293 207 
‘Rhy mney savsseseeereecrserneen eon 20 rnin! 9008 6336 3552 338 
South-Eastern .e..seccsvessse sevessevees 20 106393 101516 346 3% 
[out ___ es a 2:| 3350 o| ise 1575 15909-14735 ist 110} 
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PoRTLOCKs’,, POTTERY 
31 


OxcHaRD Steet, Portman SQuarr. 


TLOCKS beg to announce that, 
yorte now the largest Rooms in the Kingdom, 
they have, for the greater convenience of Visitors, 

their stock in Denartments, and are now show- 
| ing all the New Season’s Patterns in 


| [INNER SERVICES, 

[JESSERT SERVICES, 
BREAKFAST and TEA SERVICES. 
TOILET SERVICES, 

ENGRAVED asd PLAIN GLASS. 
COLE ADDRESSES : 


203 and 204 Oxrorp Srrert; and 
31 URCBARD STREFtT, Portman Square, W. 











Hick oscorireal 


investigation has proved that the decaying sub- 
stances which accumulate between the teeth contain 
animal and vegetable parasites, and that the tooth- 
powders, pastes, and washes in general use have no effect 
upon these. 

Messrs GABRIEL'S Coralite Tooth-Paste (ls 6d), 
Royal Dentifrice (1s 6d), and Odontalgique Elixir (5s), 
(obtainable of every respectable chemist and perfumer), 
completely destroy and remove these animaleulez, and 
also preserve and beautify the Teeth. 


Prepared only by 
MESSRS GABRIEL, 


(THE OLD ESTABLISHED DENTISTS.) 
LONDON— 
64 Ludgate Hill, City, 
and 
56 Harley street, Cavendish square, 


Where they are daily in attendance, and administer the 
Nitrous Oxide Gas in connection with their 
Painless System of Dentistry. 


CARSON’S PAINT 


PATROXISED BY THE QUEEN, 
Is extensively used for all kinds of 
OUT-DOOR WORK. 
It is especially applicable to 
WOOD, IRON, BRICK, STONE, AND 
COMPO. 


2 Cwt Free to All Stations. 
CAN BE LAID ON BY UNSKILLED LABOUR. 


SOLD IN ALL COLOURS. 
Patterns and Testimonialr sent Post Free. 
WALTER CARSON AND SON 8, 
LA BELLE SAUVAGE YARD, 
Lupe@ate Hitt, Lonpow, E.C.; 
AND 21 Bacuetor’s Wark, Doz. 
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SPANISH FLY IS THE ACTING 

ingredient in ALEX. ROSS'S CANTHARIDES 

| Hair, 3g eae ten ter St aa S MLEx. 
_ ROSS, 248 High Holborn, London, and all Chomiots. ; 
Snr rrsiepreeeticeeseteatesenieieeeenstepenteenseiaeninessineatciesnenemieseiaesemeeeiaemeen 


| }AltcCURLING FLULD, 248 HIGH 
FLUID curls Ladies’ or Gaationsa's Mair toenaheete 


ied. 
| Seietne ea 33 6d, sent free for 54 stamps, 


REY HAI, 248 HIGH HOLBORN, 

Loudon.—ALEX. ROSS'S HAIR DYE produces 
ect colour immediately it is used It is perma- 
aud perfectly natural in effect. Price 3s 6d, sent 
post for 54 stamps; and all Chemists. 


‘HAlk CuLOUR WaSH.— By 
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Wy, samping the head with this beautifully perfumed 
{| and Fu te da 8 tne hair becomes it al colour, 
1 wmaing 


7 


so by an occasional using. 10s 6d, sent 
ll eee ALEX. RUSS, 243 High Holborn, London ; 


NOSE MACHINE.—THIS IS A 


contrivance which, applied to the nose for an 
daily, 80 directs the soit ca:tilege of which the 
ewerna that »n ill-formed nose is quickly 
po eeutien. Any one can use them, and with- 
248 Hi sy 108 6d, sent carriage free—ALEX. 
sh Holvorn, London, Pamphlet sent for | 
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WILLIAM TARN AND OCO., 


NEWINGTON CAUSEWAY anp NEW KENT ROAD. 


SUPERIOR CABINET FURNITURE. 


Their Show Rooms are by far the largest in England, and contain a Choice STOCK cf 
Drawing-room, Dining-room, Library, and Bedroom FURNITURE, in various woods ard 
styles. BRASS and IRON BEDSTEADS in great variety. 





Linoleums, Window Curtains in eve 
Huekabacks, and General Household Drapery. 
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ry material, Fringes, Cornices, Sheetings, Table Linen, | 
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Bedding, Carpets, Floor Clotks, 





HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the atmos- 
of large towns, and by their process, which is patented, is cheaper than White Lead. 
It is especially adapted for painting ircn, as, by virtue of a somi-galvanic action, it enters 
the pores and forms an amalgam of the two metals, which protects the Iron from decay er 
incrustation. It should be used instead of Red Lead, which is proved to be destructive to Iron 


exposed to Salt Water. 


ADULTERATIONS.—Some Paint Grinders have been selling Zine Paint adulterated with | 
Sulphate of Barytes, in yearns varying from ten to thirty per cent. No workman can 

’ material. Those who have obtained the Patent White Zinc | 
aint from Grinders who have not adulterated it, will never willingly use any other Paint for 


pene good work with s 


their best work. 
Each Oask of Pure White Zinc is stam 


“ HUBBUCK, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 
For public schools, and all rooms occupied by children there will now be no excuse for using poisonous | 
Parents have remarked that their children on returning from the coantry to newly-painted houses have | 
evferedinhealth, The reason is evident—the breath extracts the insidious poison from paint, and the lungs 
«) » 53 thedeadly vapour."—Joaw But, September 14, 1850. 


peints, 





JOHN KEANE AND (CQO. 
STOCK AND SHARE BROKERS, 
32 Great St Helen's, London, E.C., 
Transact business in all descriptions of British and 
Foreign Stocks, Railway, Bank, Telegraph, Gas, and 
Mining Shares, at the closest market prices, either for 
cash or account. 
Reliable information given with regard to all home 
and foreign mines on application, 
BaNnKERS, 
The London and Westminster Bank, Lothbury, E.C. 
Telegrams promptly attended to. 


PROTECTION FROM FIRE. 
BRYANT AND MAY’S 


PATENT SAFETY MATCHES 
LIGHT ONLY ON THE BOX. 


BRYANT AND MAY’S 
TRA 


DE MARK—AN ARK. 


BRYANT AND MAY’S 
PATENT SAFETY MATCHES 
ARE NOT POISONOUS. 


RYANT AND MAY’S 


PATENY’ SAFETY MATCHES 
WITHOUT PHOSPHOROUS. 


RYANT AND MAY’S 
PATENT SAFETY MATCHES 
LIGHT ONLY ON THE BOX. 


BRYANT AND MAY’S 
PATENT SAFETY HOLDER. 
For use wherever a Match is frequently required. 


BRYANT AND MAY. 
LEA & PERRINS’ SAUCE. 
THE ‘‘ WORCESTERSHIRE.” 


Pronounced by Connoisseurs, 

“THE ONLY GOOD SAUCE.” 
Improves the appetite, and aids digestion. 
Unrivalled for piquancy and flavour. 

Ask for & PERRINS’ SAUCE, 
BEWARE OF IMITATIONS, 
And see the names 
LEA & PERRINS on all bottles and labels. 


Agents—CROSSE & BLACKWELL, London, and sold 
by all Dealers in Sauces throughout the World. 


7 - 
H J. NICOLL, MERCHANT 
e@ Clothier to the Queen,the Royal Family, and the 
Courts of Europe, Army, Navy, and Civil Outfitter, 
114 to 120 Regent street, and 22 Cornhill, London ; aiso 
at Manchester, Liverpool, and Birmingham. 


+t , 
por GENTLEMEN.—H.J.NICOLL’S 
ligh" balf-guinea Llama Dust Coats; India Cloth, 
do, 258; Poplin Silk Coats, 52s 6d; Allied Waterproof 
Tweed Overcoats, 20s; if with silk lapels, one guinea 
each; also, in fine Melt.n Cloths, from two to three 
guineas. Tourists’ Suits, with all necessaries fur a 


complete outfit. 
NICOLL’S 





OR BOYS—H. J. 


Knickerbocker Suits, in new styles, from 21s; 
Morning Suits, from 25s; Evening Dress Suits, from 
55s; Highland Suits, from 338; also the new Spanish 
and Sailor Suits from 21s; Summer Over-coats, in 
Allied Tweed cloths, from 14s ; in Melton cloths, from 


21s. 
> 

FoR LADIES.—H. J. NICOLL’S 

Riding Habits, in various coloured Tweed, Mel- 
ton, and superfine Cloths, from £3 3s to £8 8s; Panta- 
toons, 31s 6d; Riuiag Hats, trimmed, from 21s; Water- 
proof Tweed Cloaks, from 2ls. Fashionable costumcs 
for the promenade, yachting, or travelling. 

London addresses—114 to 120 Regent street, and 
22 Cornhill. Branches, 10 Mosley street, Manchester; 
60 Boid street, Liverpoo!; and 39 New street, Bir- 
wingham. 
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()XYGENATED WATER HOLDS IN || 


Solution pure Oxygen Gas, the vital element 
that sustains life. It is a decided tonic and alterative | } 
drought, and from its special action on food during tne 
process of digestion and assimilation is peculiarly 
suitable for invalids. Price 4s per dozen half-pints. 

Laboratory. 36 Long Acre. and all Druggists. 


KiNAHAN’S LL WHISKY. 


| 
| 
i 
This celebrated and most delicious old mellow | 
i 
! 
{ 








spirit is the Wi 
CREAM OF IRISH WHISKIES, 
in quality unrivalled, perfectly pure, and more whole- 
some than the finest Cognac Brandy, 
Note the words— 
“KINAHAN’S LL” 
on seal, label, and cork. 
Wholesale Depét. 20 Great Titchfieid street, Oxford | 
street. W. 


[)UNVILLE’S OLD IRISH WHISKY, | 


BELFAST, of same quality as that supplied to 
the International Exhibition of 1862, Dublin Exhibi- 
tion of 1865, Paris Exhibition ef 1867, and now rego 
larly to the House of Lords, the quality of which is 
equal to the finest French brandy, may be had direct | 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—Quotations on application to Messrs Dunville | 
and Co., Royal Irish Distilleries, Belfast ; or at their | 
London offices, 4 Beaufort buildings. Strand, W.C. | 


]ce SAFES AND WENHAM LAKE 
ICE.—The WENHAM LAKE ICE COMPANY’s | 
celebrated Ice, Ice Water Pitchers, Ice Butter Dishes, 
Ice Cream Machines, Prize Medal and New Duplex 
Refrigerators, fitted with water tanks and filters, and 
all mode:n improvements, can be obtained only at the 
role Office, the Wenham Lake Ice Company, 125 Strand 
London (corner of Savoy street). LUllustrared lists free 


RUPTURES—BY ROYAL LETTERS PATENT. 


WHITE'S MOC-MAIN LEVER 


TRUSS is allowed by upwards of 500 Medical | 
Gentlemen to be the most effective invention in the cura- 
tive treatment of HERNIA. The use of the steel spring, 
so often hurtful in its eflects, is here avoided, a soft 
bandage being worn rcund the body, while the requisite 
resisting power is supplicld by the MOC-MAIN PAD 
and PATENT LEVEK. fitting with so much ease and 
closeness that it cannot be detected, and may be worn 
during sleep. A Ccescriptive circular may be had and 
the Truss (which carnot fail to fit) forwarded by post, 
on the circumference of the body two inches below tne 
hips being sent to the Manufactarer. 

Mr JOHN WHITE, 228 Piccadilly, London. 
Price of a single Truss, 16s, 21s, 26s 6d, and 3ls 6d, 
postage free. Double ditto, 3is 6d, 42s, and 52s 6d, | ; 
postage free. Umbilical ditto, 428 and 52s 6d, postage 
free. Post Office orders to be made payable to John 
White, Post Office, Piccadilly. | 

NEW PATENT 
“~ r = . 
ELASTIC STOCKINGS, KNEK : 


CAPS, &c., for VARICOSE VEINS and ali cases of i 


rw POPC ITT ITER TT Re IE OEE IOI LC 


hadi IA A LEO LL LA LAL ELLE 


WEAKNESS and SWELLING of the LEGS, SPKAINS | 
&c. They are porous, light in texture and inexpensive | £ 
and are drawn on like an ordinary stocking. Pricz 
4s 64. 7s 6d, 10s, and 16s each, post free. 

WHITER, Masuractcrer, 223 Piccadilly. London. ' 


| 
2 ‘ . "Wy 
OLLOWAY'S  PILLS.—EASY |; 
Digestion —Anyone distracted by that demon of 
discomfort—bad digestion, should send for a box of if 
these piile, round which are wrapped brief, sagacious, Ik 
and -practicable instructions for removing dyspes a. 
Th. se adtmiravle pills cannot be too highly app: «ciated | 
for the wholesome power th:y exert over all disorders | 
of the stomach, liver, kidneys, and bowels. They in- 
stantaneously :elieve and steadily work out a thorough | ) 
cure, and in their course cispel headaches, biliousness, | }: 
flatuleacy, and depression of spirits. It is wonderfai to 
watch the daily improvement of the complexion as | 
Hol'oway’s piils purify the blood, and restore plump- | }’ 
ness to the face which had lost both flies and colour. 
These piils combine every excellence desirable in a | 
omestic rem ecy. 
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ORIENTAL BANK CORPORATION are pre 
pared to issue Drafts at sight on the Bank of California 
Ban Francisco, the terms for which may be ascertained 


at their office. 
Threadneedle street, 1872. 


yoorer DISCOUNT BANK, 


Authorised Capital ............ peer eon Silver Roubles 
2,000,000 
Established January, 1870, under the auspices of the 
following gentlemen, who form the present Board of 
Directors, and will remain in office for three years :— 
aa hi tala (Messrs Wogau and Co.) 






















































8. Sasikof, Esq A. Spiridoneff, Esq. 

J. Zenker, Esq. (Messrs an oe 
Zenker and Co.) A. Abrik Esq. 

P. Botkin, (Mesers P.| C. Catoire, Esq. (Messrs 
Botkin's Sons.) Vve. A. Catoire & Fils.) 

A. Schilling. Esq. C. Pepoff, Esq. 
Soldatenkoff, Esq. P. Pierline, Esq. 

R. Snies, (Messrs | J. Stschukin, Esq. 
Stacken and Spies.) K. Gericke, Esq 


The Bank grants Drafts and Letters of Credit, pay- 
able in all Russian and Foreign towns. 


Advances made against the Deposit of Stocks, 
Shares, and other Securities bearing interest, and on 
builion and merchandise. 


The purchase, sale, and safe custody of Stocks, 
Shares, and Securities undertaken. 


Deposits received, to be drawn against or repayable 
at agreed periods. 


Interest will be allowed :— 
At 3,8, per cent. per annum on sums at call, 
subject to six months’ 
notice of withdrawal. 
subject to twelve months’ 
notice of withdrawal. 


ASSETS axp LIABILITIES—July 1, 1872. 


ASSETS. Rbis. cpks. 
Cash in hand.............cserseesesessnssseseeses 631,887 96 
Cash at Bankers.............cecsses sosecerseses 150,000 00 
Government and other stock bearing 
GmbeTEst .......cerceee sovecensesnsensenesseresees 713,486 19 
Foreign bills and bullion ..........----sses++ 829.607 96 
Bills discounted :— Rbis. aaa 
(a) Bills with several en- 
dorsements..........++ 11,224,953 88 
(b) Bills with one signa- 
ture against addi- 
tional security in 
stocks or sha-es ... 94,500 00 
11,319.453 88 
Advances on securities....... ppecenanpepeneece 11,098,105 21 
Mercantile expenses to Cate ..........00+++ 62,728 18 
ee cea: 92,177 86 
Sundry debtors ........+.. eeseocccnee 198,161 15 
25,095,608 39 
LiaBILITIES. Rois. cpks. 
Capital paid up . es 
Reserved fund ....00..+-sseersssssesseseesereeeeee 33.351 66 
Deposits :— Rbis. cpks. 
(a) At call and short 
NOLHCE .....c.0000+--- 1,326,404 43 
(b) For fixed enna _ Inpenanl. © 
(c) In current accounts 6,907,920 05 
—_————__- 22,074,826 17 
Government Bank ...........e-csscsssseseseeees 1,200 00 
Foreign AccOunts  ........-.sessesseceeeseresees 183,049 47 
Bundry creditors .so..-rceeeeceesecesesseesenes 10,351 43 
Unclaimed dividends for 1870 and 1371 9,470 00 
Interest and commission for 1872 .. 783,359 66 


| 
: 





THE ECONOMIST. 
BANK _OF SOUTH AUSTRALIA. 


Incorvorated by Royal Charter, 1 
LETTERS of CRE en BILLS ISSUED upon 
Adelaide and the principal towns in South Australia. 
collected. M 


Drafts and oney received on 
deposit. terme ogply ot the Otiets, 3 018 Bread 
street, E.C. 


WILLIAM PURDY. General Manager. 
NATIONAL BANK OF INDIA 


i ted). 
Hap Orrice—80 —— William street, London. 


Bank of England, National Provincia? Bank of England. 
National Bank of Scotland. 

The Bank grant Drafts, negotiate and ccllect Bills of 

ea Calcutta, Madras, Kur- 

rachee, Hong Kong, on terms which may 
ei ie Ob 

They undertake the purchase and sale of Indian Go- 

vernment and other an os pe - them for safe cus- 





The Bank receive money on deposit for fixed 
nt asst: six months’, and 
ays’ notice. 





HONGKONG AND SHANGHAI 
BANKING CORPORATION. 
Capital, 6,000,000 dols, at 48 64, equal to £1,136,000, in 
of 125 dols each, equal to £28 2s 6d 
Paid-up, 4,500,000 dole, equal £0, £1,012,500 


Reserve fund, 1,000,000 dols, equal to £225,000. 
Court of Directors and Head Offices in 
Hongkong. 


Lonpow MANAGER. 
W. H. Vacher, 32 Lombard street, E.C 
Bawxers—London as and County Bank 


BRANCHES ‘aD AGENCIES, 


Hongkong. Hiogo 

os Mania 
‘oochow. 

Ningpo. Bombay. 

Hankow. Calcutta. 

¥ Saigon. 

The Bank Drafts upon and or 
recei 7 + nd tee a ‘ a 
ves its for at vary 
with the peried of deposit. =“ 


()RIENTAL BANK 
sated by apal Onaster, Sith Angnet, 1863 
Paid-ap Capital, €1,600000.. Re.erved fund, £444,000. 


Court oF ® Diectors, 
ames Bl = 
Deputy-CuairMan—John Binny 
George Arbuthnot, Esq. Alexander y Meckonsle.Eeq, 
Major-Gen.H.Pelham Burn | Lestock Robert Reid, Esq. 
Duncan James Kay, W. Walkinshaw, Esq. 
Cu1er Manacer—Charies J. F. Stuart, Esq. 
mee Campbell, Esq. 


Bankers. 
Bank of f iasteet, Union Bank of London, 
of Scotiand, London. 


tion grant t Drafts, and negotiate or 
clic Bi ee ee ne at Bombay, Calcutta, Colom slombe, 
Kandy, Madras, Mauritius, Mel- 
boerne, Poin t-de-Galle, Singapore, Sydney, 
on terms which may be ascertained at 
doetr yOtiee They also issue Circular Notes for the 
use of travellers by the Overland route. 


They the agency of parties connected with 
India, the and sale of Indian and other secu- 
rities, the custody of the same, Sade o 

Dividends, Pay, +, &c., and the effecting o: 
“nittances betw:en the above-named dependencies, 

They also receive Deposits of £100 and upwards for 
£xed periods,the terms for which may be asccrtained 
2 agente at their Office. 

Office hours, 10 to 3. Saturdays, 10 to 2. 

Threadueediestreet, Londen. 1972. 


‘THE BRITISH AND FOREIGN 
EXCHANGE AND INVESTMENT BANK 
(Englisches Bank und Wechsler Geschaft), Limited. 
Capital, £1,000,000, divided into 200,000 shares 
of £5 each. First issue, 100,000 shares. 
eae OFFICE. 
No. 30 on street, London, E.C. 
Excuanes Orrice—Brancu A. 
Ne. 56 Threadneedle street, London, E.C. 
Drrecrors. 


JOHN HORATIO LLOY.), Esq., Chairman. 
BARON HENRY DE ya Deputy-Chairman. 
Lieut.-Col. Francis Gre 
Coleridge J. Kennard, Esq. 
Adolf Landauer, Esq. (Vienna.) 
John Stefanovich Scnilizzi, Esq. 

a Davids, Esq. 


ANKERS. 
Bank of England. 


The Consolidated Bank 
London and Westminster oa. 
Bank. _[Sube 


Stocks aNpD SHARES “Bought and Sold, Frere of 
Cuarcs for Casn, at the c osest market quotatio s. 
rea AND CoLoniaL BILLs or EXCHANGE 
scovroxs payable in London and abroad bought and 


“Sateen Mostys, Buiiiox, ayp Bank Notes 
and dealt in. 


£10 and upwards received for fixed 
pemots epen tesmns to be ascertained at the Rushang 





eos 


[July 27, 1879 


RANK OF CALIFORNIA.— THE | Trl 


(CHARTERED BANK oF 


INDIA, 


BRANCHES AND 


Bombay, AGKNoIRs. 


Hong 
ae 


and receive 
ot the for colieg- 


money are rec -ived fi 
iuiteieseieen 


THE AGRA BaNK 


not less than 


(LIMITED), 


the terms customary with 

— the credit balance 
Deposits received for fixed riods 

terms, viz. :— on the following 


ss snbject to 
-~ \\gamrnaiaeey ject to 12 months’ notice of 


ola ods deposits will be 
ceamnense epo ear 


Seen tiemed ot ae the current ex the day on 
aod ap the branches of the Bank free of Tan ate 
approved bills purchased or sent for collection, 


sunaien in East India stock and loans, ard 
custody of the same undertaken. — 
Interest drawn, and army, vavy, and civil pay and 


J. THUMSON. Chairman, 
UNITED DISCOUNT 


T HE 
CORPORATION (Limited). 
=oeun ene nae 5 called up, £300,000. 
8 ‘or recei money on deposit 

are as follow until further notice: _—s 

On demand—TWO-AND-A-HALF PER CENT. per 
annum. 
At 7orl4days'notice—T W0-AND-THREE-QUARTERS 





PER CENT. és 
RTHUR ROBERT 
34 Abchurch lane, Lombard street, not 
18th July, 1872. 





OVERNMENT STOCK 


INVESTMENT COMPANY (Limited). 
Cornhill, London, E.C, 
TRUSTEES. 


G 


Mayor of London. 
Robert Nicholas onto, Esq., M.P 


James 
Anthony John ella, Boq.. MP. 


ee See ae ‘its in this New prs Bath 
vested in Government Stocks and Municip 


thereby affording the utmost security. 

Deposits received for one or more \ears, and interest 
allowed at the rate of £5 per cent. per annum. 

The Current bank ra‘e allowed for shorier periods. 

One month's notice of withdrawal to be given 

Advances made upon British, Foreign, and Colonial 
Government Stocks. 

Application tobe made to A. W. RAY, Manager. 
ee ee eee 


apadasesne D'ESCOMPTE DE 
PARIS. 
Incoroorated by National Decrees o” 7th and 8th of 


March, 1948. 2 and by Imperial Decrees of 20th of July, 
18th and 3ist of December, 1866. 
Recognised by the International Convention of 
30ta April, 1862. 
francs. £ 


Capital fully paid up sv... 90,000,000 = 3,20 


Reserved fund ..........sesesees 000,000 ... 800,000 
Heap Orrick—i4 Rue Bergere, Paris. 
Agencies at— 


Lyons, Marseilles, Nantes Mulhouse and en 


(France), Brussels, (Belgium), Alexandria ( 
Calcutta, Bombay, Shanghai, Hong Ke Kong, See 
(Cochin-China), Bourbon (Reunion), and 
(Japan). 


Saigon 


. aapetets —. rex 

he Union D ni 

Loxpox Acencr—144 Leadenaall street, E.C. 
Ma>acen—Theo de vD emel. 


of 
The London grants Drafts and Letters 
Credit, and parchus: 8 o collects Bills payable st the 


oe bes 
ri ¢-nduct banking business of -— 
seman th the Continent, India, China, &e., 
&c., uwoon terms to be ascertained at the 


Ue ets FLUID MAGNESI\. 
re on ce 


ach, Hove best mild 


172 New 


ladies, children, 
DINNEFORD and C O., Chemists, 1 igh 


Bond street, London, and of all oiber chemists 
out en lig world, 


| 


The Right, Hon. Sir Silis John Gibbons, Bart., Lord || 






















































